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GRS G FINE-FAB LIMITED
/Nl'}TI'[.'E TOTHE MEMBERS \

MNotice is hereby given that the Thirty Sixth Annual General Meeting of the Members of SANTOSH FINE-FAB LIMITED will be held at
112/113, Sanjay Bldg No. 6, Miral Estate, Mumbai — 400 059 on Friday, the 28th  September, 2018 at 11.30 A M. to transact the
following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March 2018, the Profit and Loss Account for the year ended on that
date and the Reports of the Directors and Auditors thereon

Toappoint a Director in place of Shn Santosh R Tulsivan (DIN: 00310573 ), who retires by rotation and being eligible, offers himself for
re-appointiment,

2

3. Toappoint a Director in plice of Shri Subhash R Tulsiyan ( DIN: 0030889%), who retires by rotation and being eligible, offiers himself for
re-appointment.

4. To appoint a Director in place of Shri Ashok V Tulsiyan (DIN: 003204423, who retires by rotation and being eligible. offers himsell for
re-appointment.

5. Toconsider and if thought fit, 1o pass with or withoutmodification(s), the following resolution asan Ordinary Resolution;

"RESOLVED THAT pursuant to Sections 139, 142 read with the Companies (Audit and Auditors) Rules, 2014 and other applicable
provisions, if any, of the Companies Act, 2013 M/s, B. P, Kabra & Associates, Chartered Accountants (F.R.No. 124578W), be and are
hereby appointed as the Statutory Auditors ol the Company for a single tenure of 5{fve) vears to hold office from the conclusion of 36th
AGM 1o the conelusion of the 40th. AGM at such remuncration plus applicable taxes, and out of pocketexpenses. as may be determined
and recommended by the Audit Comminee in consultation with the Auditors and duly approved by the Board of Directors of the
Company,”

“RESOLVED FURTHER THAT any of the Director or Company Secretary of the Company, be and are hereby suthorized 1o do suchact,
deeds and things and w file necessary e — forms with the concerned Registrar of Companies, to give effect to the aforementioned
resolution,”

BY THE ORDER OF THE BOARD

{SANTOSH R TULSIYAN)
MANAGING DIRECTOR
Registered Office
112113, Sanjay Bldg No.6,
Mittal Estate,
Mumbai 400654,
Drated: 29.05.2018
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NOTES \
/I. The relevant details as required under Clause 49 of the Listing Agreements entered into with the Stock Exchanges, of persons seeking appointment | re-
appointment as Pirectors under ltems Mo, 2, 3 & 4ol the Notce, are also annexed,

2. Amember entitled toattend and vote s entitfed 1o appoint a proxy to attend and vote instead ol himself and the proxy need not be 2 member, Proxies m
order o be effective must be received by the company not later than fomy eight (48) hours before the meeting. Proxies submitted on behalfof limited
companies, societies, ete., must be supported by appropriate reselutions/suthority, as applicable

3. Aperson canactas a proxy on behalfof Members not exceeding filty in number and holding in the ageregate not more than ten percent of the total share
capitul of the Company corrying voting nghts, A Member holding more than ten percent of the total share capital of the Company carrving voting nghts
iy appoint s single person as o proxy and such person shall notact as proxy forany other person or shareholder.

4. The Register of Members and Transfer Books ofthe Company will be closed from 25th September, 200 8 1o 28th September, 2008, both days imclusive

5. Members are requested to bning their attendance slips duly completed and signed mentioning therein details of therr DP ID and Clhent 1D/ Folio Mo

. Incase of joint holders attending the Megting, only such joint holder who is higher in the order of names will be entitled o vote an the Meetng

Relevant documetis referted 1o in the sccompanying Natice and in the Explanatory Statements are open for inspection by the Members at the Company's
Registered Office on all workimg days of the Company, during business hours up to the date of the Meeting.

&, Corporute Members intendmg to send their authorized representatives to amtend the Meeting pursuant to Section 113 ofthe Companies Act, 200 3 are
requested to send to the Company. a certified copy of the relevant Board Resolution together with their respective specimen signatures authorizing their
representativeds) o attend and vote on their behalfat the Meeting,

9, There is noany unpad dividend for the year or for any past years, hence noany amownt transferred o the Investor Education and Protection Fund (IEPF)
constituted Under Section 205 {C)yof the Companies Act, | 956,

10 Members seeking any information with regard to the Accounts are requested to write to the Company at an early date, so as to enable the Management to
keep the informarion resdy a1 the meeting

11. The members are requested to get their shares dematenalized. The company's 15TN Code: INE& 12D 01 8 pursuant 1o change m face value.

12 The Ministry of Corporate A fairs has taken a “Green lnibative m the Corporate Governance” by allowing paperless compliances by the companies and
has isswed circulars stating that service of notice/'documents including Annual Report can be sent by e-mail 1o its members, To support this gpreen
initiative of the Government in full measure, members are requested to register their e-mail addresses in respeet of electronic holdings with the
Depaository through their concerned Depository Participanis. Members who hold shares in physical form are requested 10 send their e-mintl address to the
followingE-mail:Infora adroitcorporate. com

13. The Notice of the AGM along with the Annual Report 2017-18 is being sent by electronic mode to those Members whose e-mail addresses are registered
with the Company/Depositories, unless any Membser has requested fora phivsical copy of the same. For Members who have not registered their e-mal
addresses, phiysical copies are being sent by the permitted mode.

14. Voting through electronic means

Iy The way to vote electronically on MSDL e-Voting system consists of “Two Steps™ which are mentioned below:

Step 1= Log-in to NSDL e-Voting system at htips:/‘www.evoting.nsdl.com/
Step 1: Cast your vote electronically on NSDL e-Voting system.

Details on Step | are mentioned below:

How to Log-in to NSDL e-Voting website?

L. Visit :h:b;l-‘vh:ing website of NSDL. Open web browser by typing the following URL: https:/'www.evoting nsdl cam either on a Personal Computer or
G a mokile,

2. Oncethe home page of e-Voting system is launched, click on the icon *Logm"™ which iz available under 'Shareholders' section.

3, Anew screen will open. You will have to enter your User [D, your Password and a Verification Code as shown on the screen.
Alematively, if vou are registered for NSDL eservices i.e. IDEAS, you can log-mn at https: /eservices nsdl com! with your existing IDEAS login. Once
you lag-in to NSDL eservices after using your log-in eredentials, elick on e-Voting and you can proceed to Step 2 1 ¢ Cast your vote electronically.

4. Your User [ details are given below :

Manner of holding shares i.e. Demat (NSDL or CDSL) or Physical Your User 1D is:

o) For Members who hold shares in demat account with NSDL. % Character DP 1 followed by 8 Digit Client (D
For example if your DP 1D is IN300®** and Client [0 15 | 2#eeeee
then vour user 1D is [NI()***[2snsnns

b} For Members who hold shivres in demast account with CDSL, 16 Degit Beneficiary 1T
For example if your Beneficiary 10 is | 2#ee*essassians
then vour user [ is | 2#*e4sassensans

¢} For Members holding shares in Physical Form. EVEN Number followed by Folio Mumber registered with the company
For example if folio sumber s (01 *** and EVEN is 101456
then user 113 is 101456001 **=

\ y
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3. Your pussword details ane given below

ab  Ifyouarealready registered for e-Voting. then you can user your existing password to logim and cast your voe.

b1 IFyouare using NSDL e-Voting system fior the first time, you will need o retrieve the ‘nitial passwiord which was commumicated foyvou, Unee vou
refrieve your ‘intsal password, you need to enter the mitial password' and the system will force viou to change vour password.

€1 How 1o retrieve your ‘ininal password'?

i) Wyour emmld 1Ds registered in your demar account or with the company, your ‘initia] passwond' is cammunicsted to vou or your email [T
Trace the email sent te you from NSDL from your mailbox. Open the emal and open the attachment Le, a pdT e, Open thee pedf file. The
password to open the  pdfile is your B digi client [D for NSDL ageount, last § digits of client 1D for COSL account or folio numsher for shares
held in physical form. The pdffile contains your User 11 and vour inktial password’

tiid I vouremail 1D is not registered, your ‘initial password’ is comamunicaned to vou on vour postal address

6. IFyou are unable 1 retdeve or have not received the ** Initial pessword™ or have forgotien your password:

a) Click on*Forgot Liser DefailsTaseword M 1f you are holding shares in vour demat sccountwith NSDLorCDSLY aption available an
wiww,evoting nsdl.com

bl Physical User Reset Password™ (1§ vou are holiding shares in physical mode) option available on wwwoevoning nsdl com

€] Ifyouare still umable 1o get the passweord by aforesaid two aptions, you can send o request at evotingansdl coanmentioning your demat aceount
number folio number, your PAN, your name end your registered address.

7. Afterentering your password, tick on Agree 1o " Terms and Conditions™ by selecting on the check box.
B, Now, vouwill have toclick on “Login™ button.

Y. After you click oo the “Login™ button, Home page ofe-Vating will open

Dietails on Step 2 is given below;

How to cast vour vore electronically on NSDLe-Vonng system?
I, Adter suecessful login at Step |, you will be able o see the Home page of e-Voting. { lick on e-Vodmg. Then, click on Active Voting Cycles,

2. After click on Active Voting Cycles, you will be able tosee all the companies “EVEN" m which you are holding shares and whose voting eyele is in active
slanis

& select “EVENT of company for which you wesh o cost vour vate,
4. Mow vouare ready for e-Viting as the Viding page opens

# Castvourvote by selecting appropriate eplivns e, assent or dissent, verify 'modify the number ofshanes Lo which you wish fo cist vourvateand ¢lick on
“Submit™ and also “Confirm™ when prompied,

f Upon cantimuation, the message “Vote cast successfully ™ will be displayed

|

Yous can s ke the priniut of the vetes cast by you by elicking on the print option on the confirmation page

B Onee you venfirm your vote on the reselution, vou will nat be alowed to modify vour vore
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General Guidelines for shareholders

I Institutional sharcholders (i.e. other than individusls, HUF, KR1 ete. pare required to send scanned copy ( PDF/ PG Format) of the relevant Board
Resolution Authority letter ete, with attested specimen signature of the duly suthorized stematord ieshwho arc authorized 1o vote. o the Scrtinizer by -
mvanil 1o bafethubuthia prnnil com with s copy marked to evotmg@nsdl.co.in.

2. Ivisstrongly recommended not to share your password with any other person and take ulmost cure to keep your password confidential. Logm to the e-
voting website will be disahled upon five unsuceessful attempts to key in the correct password. In such anevent, v will need o go throngh the " Forgol
User Dretails Password ™ or “Physical User Reset Password? option available on www evoting nsdl com to reset the password

A Ineascolany queries. youmay refer the Frequently Asked Questions (FAQs) for Sharcholders and e-voting user manual for Shareholders available st the
download section of www.evoting nsdl.com or call on toll free no.. 1800-222-5900 or send 3 request st evol gl nsdlgo.in

I} The voting rights of members shall be in proportion to their shases of the paid up equity share capital of the ‘empany as on e cut-of date of
210 20K

11} Any person, who acquires shares ofthe Company andbecome membet of the Company after dispatel of the notice and holdin ¢ shitres as of the cu-
off dite e 14,09 2018, may obtain the login 1D and password by sending a request ut evoeting i nsdlco.in

IV However, ifyou are already registered with NSDILL for remote e-voting then you can use your existing user IR and paassw ol for castisg vour viae, IF
you ot your password, you can reset your password by using “Forgot User Details/ Password” option svailable on waw,evin i nsdlcom or
contwot MSEL ut the following (o] free no.: [ROG-222-940

¥ Amember may participate in the AGM even after exergising his night to vote through remote e-voting but shall not be allowed (o viore againat the
Al

Y11 A person, whose name 15 recerded in the regrster of members or in the register of beneficial owners mmntainerd by the depositories as onthe cut-off
date onty shall be emithed 1o avail the facility of remote e-vating us well as voting at the AGM through ballot paper.

VHiMrs, Lalita Lath, Company Secretary (Membership Mo, |6854) has been appointed for as the Serutinizer for providing facility to the members of’
the Company to scrutinize the voting and resmote e-voting process ina fairand transparent marer.

VT The Chairman shall, at the AGM, at the end of discussion on the resolutions on wehich voting is fo be held. allow voting with the sssistance of
serulinizer, by use of for abl those members who are present at the AGM but have not cast theirvotes by svailing the remote— e-y ating facility.

X The Serutinezer shall after the conclusion of voting ot the general meeting, will first count the vites cast at the meetin gand thereafter unblock thi
votes cast through remote e-voling inthe presence of at Jeast two witnesses nod in the emploviment of the Company and shall make, not later than
three days of the conclusion of the AGM, 4 consolidated serutinizer's report of the total votes cast in favouror against, ifany, (o the Chaimman ora
person autherized by him inwriting, who shall countersign the same and declare the result of the voting forthwath,

15, The Results declared along with the report of the Serutinizer shall be placed on the website of the Company on 20,00 2018 and on the website sFNSDL
immedizately after the declarmtion of result by the Chuirman of u person suthorized by him in writing, The resulis shall slso be immediately forwarded 1o
the BSE Limited. Mumbai

I, The Securities and Exchange Board of India | SEBI) has mandated the submission of Permanent Account Number{ PAN) by every participant in the
securities mirkel. Members holding shares in ¢lectronic form are, theretire, tequested to submit their PAN to the Depository Participants with whom
they maintain their demat accounts. Members holding shares in physical form should submit their PAN ro the Company,

II. Members holding shares in single name and in physical form are advised to make a nomination in respect of their shareholding in the Company and those
Members wha hold shares singly in dematenialized form are advised 1o make a nomination throwsgh their Depository Participants. The nomination form
can be downloaded from the Company's websine,

BY THE ORDER OF THE BOARD
(SANTOSH R TULSIYAN)
MANAGING DIRECTOR
Registered Office.
1127113, Samjay Bldg No.s.
Mittal Estate,
Mumbai 400059,
Dated: 29.05 201 8
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(.-\;\'NENURE TOITEMS 2, 3& 4OFTHE NOTICE

of Clause 49 of the Listing Agreement)

Details of Directors seeking re-appointment at the forthcoming Annual General Meeting (in pursuance

~

Name of the

Shri Santosh

Shri Subhash

Shri Ashok

Relationship
Committees
across Public
Companies

Director R Tulsiyan R Tulsiyan V Tulsiyan

Director 00310573 00308899 00320442

Identification

Date of Birth 01/01/1955 13/03/1901 Z8/12/1960

Nationality Indian Indian Indian

Date of First 10/04/1987 16/05/1992 16/05/1992

Appointment on

Board

Qualification Diploma in textile Commerce B. COM.
management from SASMIRA | Graduate

Shareholding in 160950 Shares 33900 Shares Nil

Santosh Fine -Fab | (4.57%) (0.96%)

Ltd.

List of Nil Nil 1. Detail

Directorships Clothing Limited

held in other

Companies 2, Sanitone

(excluding Fabrics Limited

foreign, private

and Section §

Companies)

Memberships / Nil Nil Nil

Chairmanships of

Audit and

Stakeholders’
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To,

3.

4.

.

The Members,
‘Your Directors have pleasure in presenting their Thirty Sixth Annual Report on the business and operations of the Company and the accounts
forthe Financiol Year ended March 31, 2018

DIRECTORS REPORT \

Financial summary or highlights/Performance of the Company
The company's financial performance, for the year ended March, 201 8is summarized below

Particulars 2017-2018 2006-2017
Ciross Income 239892 2701.37
Profit Belore Interest and Depreciation 0504 7222
Finance Charges 3667 3504
Ciross Profit TN 43628
Provision for Depreciation 2046 1868
MNet Profit Before Tax 791 17.59
Provizion for Tax (Including Delerred Taxes) 242 - 5.5A
Met Profit After Tax 5449 12.34
Ralance of Profit hrought forward 226.96 21462
Balance available for appropriation 23245 226.96
Transfer to Depreciation Reserve Mil Mil
Proposed Dividend on Equity Shares il Mil

Tax on proposed Dividend Wil Mil
Transferto General Reserve Wil Ml
Surplus carned to Balance Sheet 23245 226.96

Brief description of the Company’s working during the year/State of Company's affair

Ourwasrking results have reduced during the current year. Profitability of Company decreased from Rs. 12,34 lakhs to Rs. 5.49
lakhs. A detailed snalysis of Company's working during the year is provided under Management Discussion and Analysis Report
under Corporate Governance Report,

Change in the nature ofbusiness, if any

There 15 no such change in nature of business.

Dividend

Drue to insufficient profits, vour directors express their inability to recommend payment of dividend for the year under review:

Reserves
The Board does nol propose [0 carmy any amount 10 reserves,

Change of Name
The Company has not altered the provisions of the Memorandum with respect to the name of the company during the vear,

Directors and Key Managerial Personnel
Shn Santosh B Tuls 'Lj-':l.n (DIMN: 003 10573), Shn Subhash B Tolsivan (DTN GO308899) and Shn Ashok W Tulsiyan

{DIN: (10320442), Directors retire by rotation at the forthcoming Annual General Meeting and  being eligible, offer themselves for
reappointment.

Particulars of Employees
Pursuant to the Companies { Appointment and Remuneration of Managerial Personnel) Rules, 2014, none of the employee exceed
preseribed limit of remuneration as stated in rules, hence statement of particulars of employees not required 1o be given,

Meetings

Acalendar ol Meetings is prepared and circulated in advance 1o the Directors. During the vear Five Board Mectings and Five Audit
Comminee Meetings were convened and held, The details of which are given in the Corporate Governance Heport. Lhe infervening
gap between the Meetings was within the period preseribed under the Companies Act, 2013,
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14,

15.

16.

2.

Board Evaluation \

Pursuant to the provisions of the Companies Act, 2013 and Clause 49 of the Listing Agreement, the Board has carried out an annual
performance evaluation of its own performance, the directors individuallv as well as the evaluation of the worki ng of its Audit,
Nomination & Remuneration and Compliance Committees, The manner in which the evaluation has been carried out has been
explamned in the Corporate Governance Report.

Declaration by an Independent Dircctor(s) and re- appointment, if any

All Independent Directors have submutied their disclosures to the Board tha they fulfillall the requirements as stipulated in Section
149(6) of the Companies Act, 2013 read with SEBI Listing Regulations so as to qualify themselves to be appointed as Independent
Drirectors under the provisions of the Companies Act, 2013 and SEBI Listing Regulations.

Remuneration Policy
The Board has, on the recommendation of the Nomination & Remuneration Committee framed a policy for selection and
appointment of Directors, Senior Management and their remuneration,

Managerial Remuneration:

Al Separnte remuneration committee 15 there to deal all remuneration matters. The mformaation required pursuant to Section 197
read with rule 5 ofthe Companies { Appointment and Remuneration of Managenial Personnel) Rules, 2014 in respect of employvees
ul'the Company, will be provided upon request.

B) Detatls of the every employee of the Company as required pursuant to 3(2) of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 s notapplicable to the company

CiCompany has not paid any remuneration to Directors in the form of commission.

Details of Subsidiars \Joint Ventures/ Associate Companies
Pursuant tosub-section (3 ) of section 129 of the Act, the company doesn't have any Subsidiary: Joint Ventures/ Associate
Companies.

Auditors:

Mrs: B.P. Kabro & Associates, Chartered Accountants (F.R No. 124578W ), who were appointed as the Statutory Auditors of the
Company te fillin the casual vacancy are eligible to be reappointed as the Statory Auditors of the Company for & period of five
years from the conclusion of 36th AGM1ill the conclusion of the $ith - AGM atsuch remuneration as may be fixed by the Board of
Directors ol the Company, based on the recommendation of the Audit Committee. in sddition to the reimbursement ot all out-ul-
pocket expenses inconnection with the audit of the financial statements of the Company."

Auditors’ Report
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors remarks in their repuort are self-
explanatory and donot call for any further comments

Disclosure about Cost Audit
As per the Cost Audit Orders, Cost Auditis notapplicable to the Company for the FY 2017-18,

Secretarial Auditors

Pursuant to the provisions of Section 204 of the Companies Act, 2003 read with Companies { Appointment and Remuneration of
Managerial Personnel) Rules, 2014, the Company has appointed Ms Lalita Lath, Company Secretary in whole time Practice,
having their office at, D-103, Om Elegance Bldg no 3, Chincholi Bunder Rd, Malad West Mumbai 400064 toundertake the
Sceretarial Audit functions of the Company,

The Secretarial Audit Repart submitted by Ms Lalita Lath inihe preseribed form MR- 3 is sttgched as A nnexure IV which forms
part of this Annual Report

Internal Audii & Controls

Appoimtment of Internal Auditor 1s not compulsory o the campany during the year. But The company kas proper and adequarte
system of Internal Control to ensure the afl the assets are safeguarded from loss, damage or disposition, Checks and balunces are i
place to ensure that transactions are sdequately authorized and recorded, and that they are reported correctly, review ofoperational
efficiency. effectivensss of systems and processes, and assessing the mternal conrol stren aths in all areas. The Board to Directors
considers imternal controls as adequote

Vigil Mechanism :

In pursuant to the provisions of section |77(9) & (10)of the Companies Act, 2013, a Vigil Mechanism for directors and emplovees
torepon genwine coricerns has been established. The Vigil Mechanism Policy has been uploaded on the website of the Company m
www.santoshgroup.in under investors/Vigil Mechanism Policy [k,

Rish manageinent policy

Astatement indicating development and implementation of o risk management policy for the Company including identification
therein of elements of risk, ifany, this in the opinion of the Board may threaten the existence of the company,
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23,

24.

6.

27

28,

29,

3.

Extract Of Annual Return; \

As required pursuant 1o section 92¢3) of the Compames Act, 2013 and rule 12(1) of the Companies (Management and

Administration) Rules, 2014, an extract of annual return in MGT 9as a part of this Annual Report as ANNEXUREL..

Material changes and commitments, if any, affecting the financial position of the company which have eccurred between
the end of the financial vear of the company to which the financial siatements relate and the date of the report
There were no material changes and commitments affecting the fimancial position of the Company between the end of financial

yearand the date of this report,

and company's operations in future
Mo such orders passed against company

Adeguacy of Internal finaneial controls with reference to the financial statements
The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control system in the Company. The system

should be designed and operated effectively, Rule 8{5) viii) of Companies (Accounts) Rules, 2014 requires the information
regarding adequacy of Internal Fmancial Controls with reference to the financial statements to be disclosed in the Board's report,
Toensure effective Internal Financial Controls the Company has laid down the following measures:

— The Company has a comprehensive risk management framework.

- The Company has in placea well-defined Vigil Mechanism  Whistle Blower Policy).

- Compliance of secretarial functions 15 ensured by way of secreianial audu,

- Compliance relating to cost records of the company is ensured by way of cost awdit

Deposits

The Company has not sccepted any deposits and as such no amount of principal or interest was outstanding as on the balance sheet

closure date,

Particulars of loans, guaraniees or investments under section 186
Particulars of Loans given, invesiments made guarantees given are provided in financial statement. Please referto Note 5, 10and
12 tothe financial statement)

Particulars of contracts or arrangements with related parties;

The particulars of every contract or arrangements entered into by the Company with related parties referred to in sub-section (1) of
section | 88 of the Companies Act, 2013 including certaim arm's length rransactions under third proviso thereto are disclosed in
Form No. AOC-2 as Annexure 11 .

Corporate Governance Certificate
The Corporate Governance report regarding compliance of conditions of corporate governance as stipulated in Clause 49 of the

Listing agreement s annexed with the report.

Management Discussion And Analysis
The Management Discussion and Analysis forms part of this Annual Report for the year ended 315t March, 2018,

Obligation Of Company Under The Sexual Harassment Of Women At Workplace revention, Prohibition And Redressal)
Act, 2013
During the vear under review Company has not received any complaint of harassment at workplace.

& y
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(c)

a2,

Conservation of energy, technology shsorption and foreign exchange earnings and outgo \

The details of conservation of energy, technology absorption, foreign exchange earmngs and outpo are as follows:

a} Conservation of energy

(1} | the steps taken or impact on conservation of encrgy Electric Emersv: Regular maintenance, Retter utilization
of running machine, Improving electrivity power factor,
Monitoring the overall energy consumption and cormective
MEAsUres,

Regular maintensnce and monitoring the consumption
with corrective measures

(it} | the sieps taken by the company for utilizing Changes have generally been evolutionury in nature and as such
alternate sources of encerey no major additional capital is envisaged.

(1} the capital investment on energy Opumization and conirol of energy related cost helps vour
COMSETVULION Suipment's ¢ Company toremain competitive in markets.

(b)) Technology absarpiion

i1y the effors made towards technolagy absorption No technology has been imported by the company
Technology inmovation and changes wherever possible

are being absorbed and adopted,

(i} the benefits derived like product improvement,
cest reduction, product development or imporn
substitution

i} ease of imported technology (imported dunng
the last three years reckoned from the beginning
of the financial year)-

(a) the details of technolegy npored

ih) the year of import:

i} whether the technology been fully absorbed

(d} if not fully absorbed, arcas where absorption
has not taken place. and the reasons thereof

tivh  the expenditure incurred on Research and I} Specific area i which R & D carried out by the

Development Company product & quality improvement, development
of new designs / product cost contrel and energy
conservation, 2) Henefits derived as a result of the above R
& D. The R & D activities have resulted in conserving of
new materiels higher productivity & containing the costs
all rounds 3) Expenditure on R & D being treated as an
mtegral part of manuficturing process & hence no separaie
records for the expenditure incurred under this head are
bemp maintamed.

Forcign exchange carnings and Outgo
During the year. the total foreign exchange used was R, 16,16 lakh and the total foreign exchange eamed was Rs. 428 85 lakh

Corporate Social Responsibility (CSR)
The disclosures as per Rule 9 0fCompanies (Corporate Social Responsibility Poliey ) Rules, 2014 are notapplicable to COMpPany.

Human Resources

Your Company treats its “human tesources” as one of its most important assers

Your Company continuously invests in attraction, retention angd development of tulent on an ongomg bosis. A number of programs
that provide foeused people attention are currently underway, Your Company thrust is on the promotion of talent internally through

Jobrotation and job enlargement..
- 10 /
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36.

Directors' Responsibility Statement

The Directors' Responsiblity Statement referred 1o in clause (¢) of sub-seetion ( 3) of Section 134 of the Companies Act, 2013, shall
state that

{a) in the preparation of the annual accounts, the applicable accounting standards have been followed and that no materal
departures have been made from the same;

th} the directors had selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affars of the company as at March 31, 2018 and the profit of
the company for the vear ended on that dase;

i) the directors had taken proper and sufficient care for the maintenance of adequate accounting records inaccordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

id) the directors had prepared the annual sccounts on a going concern basis; and

i) the directors, have lad down internal financial controls to be followed by the company and that swch internal financial controls
are adequate and were operating eftectively,

i1 the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems
were adequate and operating effectively

Transfer of Amounts to Investor Education and Protection Fund

The Company has nol declared any dividends in the current year and there was no unclaimed dividend outstanding as on 31 st
March 2018 of any previous years, hence therefore rransferring of the amounts in the Investor Education and Protection Fund by
the Company does not arise.

Listing With Stock Exchanges:
The Company confirms that it has paid the Annual Listing Fees for the vear 2001 7-2018 to BSE where the Company’s Shares are
listed,

Acknowledgements
We owe all our employees, customers, bankers and suppliers, our gratiude for their cooperation and continued support.

For and on behalf of the Board of Directors

{SANTOSH R TULSIYAN)
MANAGING DIRECTOR

Place: MUMBAI
Date; 29.05.2018
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Annexure 1

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
{Management & Administration)Rules, 2014.

1) REGISTRATION & OTHER DETAILS:

by

CIN

LITI2MHI9SIPLCO25443

Registration Date

ad L% ) —_

25/08/1979

Mame of the Company

SANTOSH FINE FAB LTD

e

Category/Sub-category of the Company

COMPANY LIMITED BY SHARES

o

Address of the Registered olfice & contact details | 112, MITTAL ESTATE, BUILDING NO 6, AK. ROAD. ANDHERI (E,
MUMBAIL - 400039, TEL.- 21 3601 5880/8 | /R2/83, 022-28504758, 28501893

FAN: 022-28502471 E Mail : exportsia sanioshgroup.in

6. | Whether histed company

YES

7.| Name, Address & contact detnils of the Registrar
& Transfer Agent, if any

ADROIT CORPORATE SERVICES PVT.LTD.

19, JAFERBHOY INDUSTRIAL ESTATE, 1™ FLODR,
MAKWANA ROAD, MAROL NAKA,

ANDHERI EAST, MUMBAT 404 059

E Ml : Info adroitcorporate_com

i1) PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing

10 % or more of the total turnover of the company shall be stated)

5. No. Mame and Description of NIC Code of the % to total tumover of the company
main products | services Product/service
1 Weaving, manufacturing of 13124 100
man-made fiber and man-made
mixture [abrics
=113:-
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1. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) \
Category-wise Share Holding

Category of No. of Shares held at the beginning of the No. of Shares held at the end of the &% Change

Shareholders yvear{Ason 31-March-2017] vear[As on 31-March-201H] during

Dernat Fhysical | Total Y of Total D mat Phys ical Tetal % of e
Shares Tatal
Shares

A.
Promoters
(1} Indian
a) MNIL NIl NIL NIL NIL NIL NIL NIL MNIL
I ned iv b ual /
HUF

b Central NIL MIL ML ML NIL MIL NIL NIL MEL

Eront
c) State NIL NIL NIL NIL MIL Mil, MIL Ml NIL

Gov(s)
d) Bodies - 256000 256000 7.26 = 256000 25E0HM 726 | MIL

Corp
e] Banks / Fl | NIL NIL NIL ML NIL NIL NJL NIL NIL

fl Any other 233750 134964001 1583350 | 44493 626950 GS6A00 1582050 | 44493 NIL
{Directors &
Directors

Relatives)

Total
shareholdin
g of
Promoter

[A) '
2337540 LG G 1B3ELS0 52.19 HIED50) 1212 400 LHID3I5E0 5219 | Mil

B. Public
Shareholdin
1.

Ins ikt ions

a) Mutual MIL NIL NIL NIL NIL NIL HIL NIL WL
Funds
by} Banks / F1 | NIL ML NIL NIL HIL MIL NIL MIL MIL

] Central NIL LB NIL NIL NIL NIL NIL NIL NIL

Govt

d ] State NIL NIL NIL NI NIL NIL NIl NIL NIL

Grovi{s)

1:_] Vienlure ML ML MIL Ml M. MIL NIL ML MNiL

Caputal

Funds

fl Insurance MIL NIL NIL NI NIL Ml MIL MIL ML
Companies
) Flls NIk NIL NIL NIL HIL MIL MIL ML NIL
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h) Forelgn
Venture
Capitai
Funds

NIL

NIL

ML

M IL

MWL

il

ML

ML

5

ML

i1 0thers

[specity)

NIL

NIL

NIL

NIL

NIL

NIL

NiL

NIL

RIL

Sub-total
(B)(1):-

MIL

NIL

NIL

NIL

NIL

NIL

MIL

NIL

MIL

2. Non-
Institubd ons

a) Bodies
Corp.

61735

121040

73835

2,049

BHAT 3

12100

BO7T3

9 99

s

0.20

i] Indian

MIL

NIL

NIL

M IL

ML

NIL

NIL

NIL

NIL

i) Chverseas

WIL

NIL

NIL

NIL

N

NIL

NIL

ML

NIL

ls)
| nddividuals

i1 Individual
shareholders
holding
nominal
share capital
up to fs 1
lakh

204167

502335

TO6492

20.04

2067 29

496825

703554

1956

-0.08

i) Individual
shareholders
holding
nom inal
share capital

in excess of
fs 1 lakh

105724

TaR1L00

H43He4

2394

1057 24

738100

H43H24

2394

.00

c) Others
[specify]

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Mon Hesident
Indians

33459

27600

G10YY

1.73

29499

27 Bl

57099

-01.11

Overseas
Corporate
B odies

HIL

NIL

NIL

MNIL

NIL

NIL

NIL

NIL

Foreign
Mationals

NIL

NIL

NIL

NIL

MNIL

KL

NIL

NIL

Clearing
Members

MIL

NIL

NIL

ML

MIL

NIL

NIL

NIL

NIL

Trusts

NIL

NIl

ML

ML

MIL

NIL

NiL

ML

NIL

Foreign
Bodies- DR

NIL

NIL

NIL

WL

MIL

ML

NIL

NIL

NIL

Sub-total
(B)(Z):-

405125

1280125

1685250

47 Bl

3106725

1274625

1685250

4781

NIL

Total Public

Shareholding
(B)={B){1)+

[B1(2]

405125

1280125

16B5250

4781

410625

1274625

1685250

4781

NIL

C. Shares
held by
Custodian
for GDRs &
ADRs

NIL

NIL

MIL

WL

NIL

MIL

NIL

NIL

NIL

Grand Total

GIBETE

2BH5TZS

35246040

100

1037575

Z4BTO IS

3524600

100

NIl

-r15:-
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/ B) Shareholding of Promoter-

SN Sharehotder | Shareholding atthe beginning of the Shareholding @t the end of the year 0y
5 Name year change
Nooof % oftotal | %of Shares Mo, of % of total Sof Shares :.'rlfmrel!
Shares Sharesof | Pledped / Shares Sharesofthe | Pledged / dlding
the encumbered COTmpany encumberad to d rjnb
company | to total shares total shares Thue &
yvear
1 Anun NIL
Tuldyinn 33 100 941 1 0 331800 941410
2 MIL
Anju Bungta SAMD 001 | D 500 .01 o
3 Divya NIk
Tulsivan 24200 069 | 4 24200 069 | 0
4 Kauzhal vadevi MIL
Tulsivan 25100 0.71 | @ 25100 071 {0
5 MNIL
Kiran Tulsivan 35500 1.01 | O 15500 141 14
fs Madhu MIL
Tul@yan 182500 518 | O 182500 518 | O
7 Mohinidev 297 2.97 NIL
Tulgyan 104600 0 104600 0
H Nikita Ashok ) a2 ] .02 NIL
Tulsivan 1] 0
9 Nirmal V 10300 LZH 1oo0nn Q.28 NIL
Tulsivan ] il
10 Prabhudayal NIL
Polyester [P} L0200 2.84 100200 284
Lt 1] L]
11 Ramedhari KIL
Fimance &
Leasng P 155800 h42 L55B00 44z
Lad 1] 0
12 Ramdhari Pd, BOOOD 1.70 G 1.70 NIL
Tulsiyan Huf 1] ]
13 NIL
Rashi Tulsiyan 25200 0.74 1 0 25900 0.74 | 0
14 Ruchika S MNIL
Tulsiyan 35100 1.00 | 0 45100 Lo | 0
15 Santash NIL
Tulsivan 160950 4.57 | O Los50 457 | O
16 Santosh 10000 028 LOHEROD 0.28 NIL
Tulayvan (Huf) { 0
17 Saradevi 5700 272 95700 272 NIL
lulsivan 1] {
18 Sarthak 5 15800 0.45 15900 145 NIL
Tulsivan 1] il
19 S bya narayan U 0.03 104010 .03 MIL
Rungta 1] 4]
20 Saurmbh § NIL
Tulsivan 71700 204 | 0 71700 2|0
21 Savitridevi MIL
Tuldyan e .76 | 0 ZHHOD 076 | 0
22 Subhash NIL
Tuisivan 33900 196 | 0 339040 086 | 0
23 Subrhash NIL
Tulsivan (Huf) G500 0.18 | o A500 018 | 0
24 Sumeeta 5 113300 3.22 113300 3.22 NEL
Tulsivan L ]
25 152200 432 152200 432 NIL
Sunil Tulsiyan { il
26 Viswanath Pd NIL
Tulsivan [Hull A6t 1.32 [ O AHE0 13210
£ Vishwanath NIL
Prasad
Tulsdyan 12800 0.36 | O 12800 036 | o
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C) Change in Promoters’ Shareholding (please specify, if there is no change)

SN | Particulars Shareholding at the [ cumulative Shareholding
beginning of the year | during the year
Mo, of % of total | No. of % of total
shares shares of the shares shares of the
company company
At the beginning of the year N NA NA NA NA |
Date wise Increase / Decrease in Promoters | NA NA NA NA I

Shareholding during the yvear specifying the
reasons for increase [/ decrease [eg
allotment /transfer / bonus/ sweat equity
etc.):

| At the end of the year NA NA NA NA

D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN | For Each of the Top 10 Sharchordi'ng at the Cumulative
Shareholders beginning Shareholding during the
of the year year
No. of % of rotal No. of % of total
shares shares of shares shares of
the the
company company
1 Sunil Kumar Tulsivan (HUF) 179900 5.11 17499010 5.11
2 Anjani Kumar Gadia 1-1-437.]0 3.24 114300 324
3 | Vinita Sunil Patodia 61919 1.76 61919 176
4 Arjun R Tulsiyvan [HUF) 47700 1.35 47700 1.35
I 5 Bhagwandas Gordhandas Shah 47600 1.25 47600 1.35
6 Kaushal Kumbhat 47600 L35 47600 135
7 | Maheshchand Modi 38900 1.10 38900 110
8 Nirmal ¥ Tulsiyvan (HUF) 37500 1.06 | 37500 1.06
9 | Pushpa Gupta 38100 1.08 | 38100 1.08
10 | Sanchita A Tulsiyan 35500 101 35500 1.01

N J
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E) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Directors and each Shareholding at the Cumulative
Keyv Managerial Personnel beginning Sharcholding during
uf the year the
year
No. of %o of total | No. of %o of total
shares shares of shares shares of
the the
company company
|. | SANTOSH R TULSIYAN
At the beginning of the vear 160950 157 160950 457
Date wise Increase / Decrease in NIL NIL NIL NIL
Promoters Shareholding during the vear
specifying the reasons for increase
fdecrease (e allotment [ transfer /
bonus/ sweat equity ete.):
At$he encl of fhe year 160950 457 160950 3.57
2. | SUBHASH RTULSIYAN
Al the beginning of the vear 33900 01,96 33914 LR
Date wise Increase |/ Decrease in NIL NIL NIL NIL
Promoters Shareholding during the vear
specifving the reasons for increase
fdecrease (e.g. allotment / transfer /
honus/ sweat equity ete.):
i 33900 .96 33900 0.96
3, | SUMEETA S TULSIYAN
At the beginning of the vear 113300 22| 113300 321
Date wise Increase / Decrease in NIL NIL NIL NIL
Promoters Shareholding during the year
specifying the reasons for inerease
{decrease (e.gz. allotment / transfer [
bonus/ sweat equity etc.):
At the end of the vear 113300 3210 113300 121
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IV INDEBTEDNESS -Indehtedness of the Company including interest outstanding/acerued but not due
for prayment,

Sccurcd Loans
excluding
deposits

Unsecured B " Total
Loans s Indebtedness

Indebtedness at the beginning of the
finandal year

i) Principal Amount 24328428.00 - = 243284 28.00
ii) Interest due but not paid ; _ -
iii) Interest accrued but not due - = . =

Total [i+ii+iii) 24323428.00 = - 24328428.00

Change in Indebtedness during the

finandal vear

* Addition 260328023.00 - - 260328023.00
* Reduction 2376065 E0.00 - = 237606580.00
Net Change 22721443.00 = - Z22721443.00

Indebtedness atthe end ofthe

finandal year

i) Principal Amount 47049871.00 - - 47049871.00
ii) Interest due but not paid - - - -
iii) Interest accrued but not due = = z

Total (i+i+iii) 47049871.00 - - 470459871.00

V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Re muneration Name of MD,/WTD,/ Manager Total Amount
SANTOSH R SUBHASH R
TULSIYAN TULSIYAN
1 Gross salary
(a) Salary as per provisions 900000.00 S00000.00 1800000.00

contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) - = 2
Income -tax Act, 1961

(€} Profits in lieu of salary under - . -
section 17(3) Income- tax Ad, 1961

2 Stock Option - . =
3 Sweat Equity - z s
F Commission - : -
-as% of profit
- others, specify...
5 Others, please spedly = - .
Total (A) B 4 =
Ceiling as per the Act - . =

=19

\
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B. REMUNERATION TO OTHER DIRECTORS

Sh.

Particulars of Remuneration

Name of Directors Total Amount

SUMEETA
TULSIYAN

Inde pendent Directors

Fee for atte nding board
committee meetings

Commission

Others, please specify

Total [1]

Other Non-Exe cutive Directors

Fee for atte nding board
committee meetings

Commission

Others, please specify 300000.00
(Remmuneration}

20000000

Total (2) 5

Total (B)={1+2) 300000,00

300000.00

Total Managerial
Re muneration

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD

SN

Particulars of Remuneratinn

Key Managerial Personnel

CEO

s CFQ Total

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income  -tax Act. 1961

(b} Value of perquisites u/s 17(2) Income -
tax Act, 1961

{¢) Profits in licu of salary under section
17(3) Income -tax Act, 1961

> Stock Option 5 = =
3 Sweat Equity & =
4 Commission 3 -
- as % of profit - « =
Others, specify... % - 5
5 Others, please specify = =

Total

=20
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VL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Brief Details of Penalty | Authority Appeal made,
Companies Act | Description /! Punishment/ [RD/ NCLT/ if any {give
Compounding COURT) Dretails)

fees imposed

A. COMPANY

Penalty a 5 _ = -

Punishment - = e a 5

Compoun ding = el - E: =
B. DIRECTORS
Penalty g - . F -
Punishment & = - i

Compounding - = - = =
C. OTHER OFFICERS IN DEFAULT
Penalty - = - = -
Punishment = = It = 2

Compounding - - = - -

L "
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FORM NO. AOQC -2

|, Details of coniracts or arrengements or transactions not at Arm's length basis.

\

{Pursuant to clause (h) of sub-section {3} of section 134 of the Act and Rule §(2) of the Companies (Accounts) Rules, 2014,

Form for Disclosure af particulars of contracts/arrangements entered into by the company with related parties referred 1o in sub section 1) of
section 188 of the Companies Act, 2013 including certain arms length transaction under third proviso thereto.

Sr. No. Particulars

il Nume (5] of the related party & nature of refaticnship

h) Nature of contracts amungements/ ransaction

e) Duration of the contracts/arrangements transaction

d) Salient terms of the contracts or armangements or transaclion
mcluding the value, if any

€) Justification for entering into such contracts or amingements
oF transactions’

1 Amount paid as advances. if any

Bl Date on which the special resolution was passed in General
meeting as required under first proviso to section 138

[hetails

MIL
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ﬂ [etmls of contracts or arrangements or transactions at Arm's length basis,

SriNo | Name  of the rebated | Natore of Duration of the | Salient  torms | Date of | Amount
party & nature of | contractsarrangements’ | contracts/ of the contracts | Approval paid as
relationship transaction arrangements/ or by Board advance

fransaction Arrangements s M any
or  tramsadion
including  the
value, if any
I | Silwester Tex. Pvt. Ltd | Process Chorges Paid MNIT-2018 Mo Such Terms | 29.05.2017 Ml
(Company 1" which &  rmsaction
Direators are inierested) value during
yoar s,
171702 00
2 | Imehifob Fashion Pyt Ltd | Sale of Fabnes WI17T-2018 Mo Such Terme | 29.05.2017 M1l
(Company m which & transaction
Dhredors are interested) wtlue durimg
wear Rs,
394695 00
3 | Jomnagar Wollen Tex. Sale of Fabrics 2007-2018 Mo Such Terms | 29.05 2017 il
Mills Pvi. Ltd. (Company & transaction
in which Directors are vitlue during
mterested) vear Rs,
B4R
4 | Signora Exports (Firm m Job Charges Received 2017-2018 Mo Such Terms | 29.05 2017 il
which Directors are & transaction
mierested ) vitlue dunng
year Rs,
47151900,
5 | Signora Exports (Finmin | Purchase of Fabrics 2017-2018 Mo Such Terne | 29.052017 | Nil
which Directors are & Purchase
mierested ) Transaction
value Rz,
1451 897 00
6 | JMD Synex (Muambai) Sale of Fabrnics 72018 Mo Such Terns | 29.05.2017 Mil
LLP {Firm m which & fromsaction
Directors are inferested) value duning
year Rs,
2HEI4.0H0
T MD Svmex (Mumbat) Packing charges Paid 2007-2018 Mo Such Terns 2905 2017 Mil
LLP (Firm m which & Transaction
Diredors are inferested) vahie Rz,
113124 .00
§ | Sund Tulsivan (Relanve Salary Paxd 2 7-2018 Mo Such Ternms 29052017 Mil
of Director) & Salary Paid
value Rs
TRGS29 (0
9 | Arjun Tulsivan (Relative | Office Compensation Paid | 2017-2018 No Such Terms | 29.05.2017 | Nil
of Director) & office
compensation
Paid value Rs
| 740000 (0
For and on behalf of the Board of Directors
(SANTOSH R TULSIYAN)
MAMAGING DIRECTOR
Place: MUMBAI
Date: 29052018
=23
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DECLARATION OF INDEPENDENCE

01" Apnil, 2018

To
The Board of [Mrectors
Santosh Fine Fab Lid
[12/113, Sanjay Building,
Andheri (E) Mumbai - 400039

Sub: Declamtion of independencs under olause 49 of the Listing Agreement and sub-section

(61 of section 149 of the Companies Act. 2013,

I Wir. Sanjecy I3 Saean (0N TTSAATE, boreby cerfoly thot | om o Son-exeoutive Indepandant PHeaotor of Santosh Fine Fab imiteo

L B ol e Y st S S P e T et e el Y e sty et i
3

=i

I eertify that:

I | possessrelevant expertise and expenience (o be an independent director in the Company:

[3¥]

Lam not a promoter of the company or s holding, subsidiary or associate company;

3 lamnot related 1o promoters / directors | persons occupying management position ot the board level or level below the board in the
company, its holding, subsidiary orassociste company:

4 Apart from receiving director sitting fees remuneration, | have/had no pecuniary relationship / transactions with the COMPURY. 115
promoters, il directors, its senjor management or its holding, subsidiary or nssociate company, or their promoters, or directors,
during the two immediately preceding financial vears or during the current financial;

5 none of my relatives has or had any pecuniary relationship or ransaction with the company, its holding, subsidiary or associate
compiany, or their promoters, or difectons, amounting W 2% or more of its 2ross trmover o tolad meome or Bs. 50 Lacs or such
higher amount as may be prescribed, whichever is lower, during the two immediately preceding financial years or during the
current financial year;

t Meitherme norany ofmy refutives;

4] holds or has held the position of a key managenal personnel or is or has been employes/executive of the COMPany or its
helding, subsidiary orassociate company in any of the three financial years immediately preceding the financial year,

bb is or has been an employee or proprictor or a parmer, m any of the three financial vedrs immediately preceding the
Firancial year of,

a. & firm ol auditors or company secretaries inpractice or cost auditors of the company or its holding, subgidiary
OF Ass0Clate cimpany, or

b, any legal or a consulting firm that Bas or had any transaction with the company, its holding, subsuliary or
assoctule company amounting w 10% ormore of the gross turnover of such firm;

€ holds wogether with my retatives 2% or more of the wtal voting power of the company; or

d} s aChiel Executive ordirector, by whatever nome called, of any nonprofit organition thol Fecemves 25% or more of its
receipts from the company, any of its promoters, directors or its holding, subgidiary orassociate company o that holds
2% or more of the total voting power of the company; or

7 lamnota material supplier, service provider or customer ord leasor or lessee of the COMPANy,

8 lamnot less than 2| vears of age,

-24-
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| undertake that | shall seek prior approval of the Board if and when | have any such relationship | transactions, whether material or non-
material. 1F] ful to do so | shall cease 1o be an independent director from the date of entering in to such relationship | transactions

Funher; | do hereby declare and confirm that the above said mformation's are true and correct to the best of my knowledge as on the date
of this declaration of independence and | shall take respensibility for its correctness and shall be liable for fine if any imposed on the
Company, its directors, if the same found wrong or incorrect in future.

| further undertake to intimate immediately upon changes, if any, to the Company for updating of the same,

Thanking vou,
Yours faithfully,

Mt Samyeev D Saran

DIN: 0775337

T-3/73, Parasrampuria Tower,
Link Road Extn.,

Andher (West),

Mumbai — 400053(MH}

M No, 9821010105




SUWRIVEISE FINE-FAB LIMITED

/ DECLARATION OF INDEPENDENCE \

01" April, 2018

To

The Board of Directors
Santosh Fine Fab Ltd,

112/113, Sanjay Building.
Andher (E), Mumbai - 400059

Suh: [

I, Mr Asharam 5. Rungta (DIN: 00320409), hereby centify that Lam a Non-executive Independent Director of Santosh Fine Fab Limited,
Mumbai and comply with all the eriteria of independent director as envisaged in Clause 49 of the Listing Agreement and the Companies Act,
201%
I certify that:

1 |possess relevant expertise and experience to be an mdependent director in the Company;

2 lamnotapromoeter of the company or its holding, subsidiary or associate company;

3 lamnotrelated w promoters | directors | persons occupying management position at the board level or level below the board in the
company, its holding, subsidiary or associate company;

4 Apart from receiving director sitting fees / remuneration, Thave/had no pecuniary relationship / transactions with the company, s
promoters, its directors, s senor management or its holding, subsidiary or associate company, or their promoters, or directors,
during the two immediately preceding financial years or during the current financial,

L]

none of my relatives has or had any pecuniary relationship or transaction with the company, 115 holding, subsidiary or associate
company, or their promoters, or directors, amounting to 2% or more of its gross twrmover or wial income or Rs. 50 Lacs or such
higher amount as may be prescribed, whichever is lower, during the two immediotely preceding financial years or during the
current financial vear;

i Meither me norany of my relatives

a)  holds or has held the position of a key managerial personnel or is or has been emplovee/executive of the company or its
holding, subsidiary or associate company in any of the three financial vears immediately preceding the financial year:

b) 15 or has been an employee or proprietor or a partner, i any of the three Nnancial years immediately preceding the
[inancial year ol

a. o firm of auditors or company secretanies in practice or cost auditors of the company or its holding, subsidiary
O ASSOCIALE COMPAny; or

b.  any legal or a consulting firm that has er had any transaction with the company, its holding. subsidiary or
pssociate company amountimg to 10% or more ol the gross wmover of such firm,

¢} holds together with my relatives 2% or more of the total voting power of the company; or

di 1sa Chief Exccutive or director, by whatever name called, of any nopprofit organization that receives 25% or more of its
receipls from the company, any of its promoters, directors or its holding, subsidiary or associate company or that holds
2% ormore of the totadl vioting power of the company; or

7 lamnotamaterial supplier, service provider or customer of a lessor or lessee of the company;

8 lwmnotlessthan 2} vears ofage.

hug o
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1 undertake that 1 shall seek prior approval of the Board if and when | have any such relationship | transactions, whether material or non-
matenial. 117 Gl to doso | shall cease 1o be an mdependent director from the date of entening in to such relationship / transactions.

Further, | do hereby declare and confirm that the above said information's are true and correct to the best of my knowledge as on the date
of this declaration of independence and 1 shall take responsibility for its comectness and shall be liable for fine it any imposed on the
Company, its directors, if the same found wrong or incomect in future.

| further undertake to intunate immediately upon changes, iFany, to the Company Tor updating of the same.

Thanking you,
Yours faithfully,

Mr. Asharam 5. Rungta

DIN: (0320409

302, Aastha, Gora Sunder Sath,

Plot No 89, Rsc-37, Gorai-2
BorivalilW), Mumbai — 00092 M)
M No. 7738060006

E Mail Id: asharamigsantoshgroup.in

3 /




SNETFUE8 FINE-FAB LIMITED

P

To

-

7

b

L

DECLARATION OF INDEPENDENCE

01" Apnl, 2018

The Board of Directors
Sontosh Fine Fab Lid

112113, Sanjay Building,
Andheri (E). Mumbai - 300039

Sub: Declaration of independence under gluuse 49 of
(63 of section 149 of the Companies Act. 2013,

I, Mr. Radhahallabh Tibrewal (DIN: 00323570), hereby certify that | am a Non-executive Independent Director of Santosh Fine Fab
Limited, Mumbai and comply with all the criteria of independent director as envisaged in Clause 49 of the Listing Agreement and the
Companies Act, 20013,

I certify that:

| possess relevant expertise and experience 1o bean independent director in the Company;
[ im nota prometer of the company or its holding, subsidiary or associate company,

[ am not related to promoeters | directons | persons occupying management position ot the board level or level below the board in the
company, its holding, subsidiary or associate company;

Apart from receving divector siting fees | remuneration, [ bave'had no pecuniary relationship / transactions with the company, its
promoters, s directors, its senior management or its holding, subsidrary or associate company, or their promaoters, or directors,
during the two immediately preceding financial years or dunng the corrent financial,

none of my relatives has or had any pecuniary relationship or transaction with the company, its holding. subsidiary or associate
company, or their promoters, or directors. amounting to 2% or more of its gross turmover ar total income or Bs. 50 Lacs or such
higher amoun! as may be prescribed, whichever is lower, during the two immediately preceding financial years or durmg the
current financial vear;

Nettherme norany ol my relatives:

n}  holds or has held the position of 3 key managenial personmel or is or has been employee/executive of the company or its
holdmg. subsidiary orassociate company inany of the three financial vears immediately preceding the lnancial year:

b1 1= or has been an employee or proprictor or a partner, in any of the three financial years immediately preceding the
fAnancis] yearof;

n. o firm of auditors or company séeretanies m practice or cost auditors of the company o its holding, subsidiary
OT NESOCIALE COPany; or

b, any legal or a consulting firm that has or had any transaction with the company, its holding, subsidiary or
assoviate company amounting to 1076 ormore of the gross tumover of such finm;

¢} holds togetherwith my relatives 2% or more of the otal voting. power of the company, or

di isaChief Executive or director. by whatever name called, of any nonprofit organization that receives 25% or more of its
receipts from the company. any of s promoters, directors or its holding, subsidiary or associate company or that holds
2% ormore of the total voling power of the company: or

| am net a materal supphier, service provider or eustomer or a lessor or lessee of the company,

| am not fess than 2| yearsof age:
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/ Declaration \

I underake that | shall seek prior approval of the Board if and when | have any such relationshup /| transactions, whether matenal or non-
miaterial. [T1 fail to do so L shall ¢ease to be an independent director from the date of entering in to such relationship/ transactions

Further, T do hereby declare and confirm that the above said information's are true and correct to the best of my knowledge as on the date
ol this declaration of independence and | shall take responsibility for its cormectness.and shall be liable for fine if any imposed on the
Company, its directors, 1f the same found wrong or incomect in future,

[ further undertake o intimate immediately upon changes, if any, to the Company for updating of the same.

Thanking you,
Yours futhlully,

Mr. Radhaballabh Tibrewal

DIN: 00323570

B, | B MNagar, Near Post-Office,
Tibrewala House, Andheri (East),
Mumbai — 400059 MH)

M Mo, 9320948871

E Mail I keepli@rediffimail.com

%y o
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( ANNEXURE 1V \

Secretarial Audit Report

(Far the financial year ended 317 March 2018)

[ Pursuant lo Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies { Appointment and Remuneration of
Managerial Personnel) Rules, 2014]

To,

The Board of Directors

Santosh Fine fab Limited

112, Mitial Estate Bldg no 6. A K. Road
Andheri { East), Mumbai 400059,

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate
practices by Santosh Fine fab Limited (heremafter called the Company ). Secretarial Audit was conducted in a manner that provided
us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my opinion thereon. Based on our
verification of the books, papers, minute books, forms and returns filed and other records maintained by the Company and also the
information provided by the Company, its officers, agents and authorized representatives during the conduct of secretarial audit, |
hereby repart that in our opinion, the Company has, during the audit period covering the financial year ended on 317 March, 2018
«complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanism in plage to the extent, in the manner and subject to the reporting made hereinafier:

L. Thave examined the books, papers, minute books, forms and retums filed and other records maintained by the Company for the
financial year ended March 31, 2018 on according to the provisions of®

(i} The Companies Act, 2003 (the Act)and the Rules made thereunder:
(ii) 1. The Securities Contracts { Regulation) Act, 1956 ('SCRA ) and the Rules made thereunder:
{iii) The Depositories Act, 1996 and the Regulationsand Bye-laws framed thereunder.
{iv) Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the extent of Foreign
Prirect Investment, Overseas Direct Investment and External Commercial Bormowings ;
(v} The fullowing Regulations and Guidelines preseribed under the Securitics and Exchange Board of India Act, 1992
("SEBI Act') to the extent applicable to the Company -
#. The Securities and Exchange Board of India ( Substantial Acquisition of Shares and Takeovers) Regulations, 2011
b. The Securities and Exchange Board of India ( Prohibinon of Insider Trading) Regulations, 1992
¢. The Securities and Exchange Board of India ( Issue of Capital and Disclosure Requirements)
Regulations, 2004%;
d. The Securities and Exchange Board of India (Regstrars to an Issue and Share Transfer Agenis)
Regulations, 1993 regarding the Companies Act and dealing with client;
e. The Securities and Exchange Board of India { Delisting of Equity Shares} Regulations. 2009; and
f. The Securities and Exchange Board of India ( Buyback of Securities) Regulations, 1998;
g-the Company has complicd with the requirements under the Equity Listing Agreements entered into with
BSE Limited, NatnonabStock Exchange of India Limated; and
h. The Memerandui and Articles ol Assoviation,

e A
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/ (v1) The Factones Act, 1948, \

(vit The Industrial Disputes Act, 1947,

(vii) The Payment of Wages Act, 1936,

(1% ) The Minimum Wages Act, 948,

i) The Paymentof Bonus Act, 1956,

i x1) The Pavment of Gratuity Act, 1972

(%11} The Industnial Employment { Standing Orders) Act, 1946,

i xiii) The Workmen Compensation Act, 1923

i x1v) The Contract Labour | Regulation and Abolition) Act. 1970

I have also examined compliance with the applicable clauses of the following:
1) Secretarial Standards issued by The Institute of Company Secretaries of India.
1] The Listing Agreements entered into by the Company with the BSE Limited.

Duning the period under review the Company has complied with the provisions of the Act, Rules,

Regulations, Gnndelmes, Standards; Listing Agreements etc mentioned above.

L]

Based on the verification of records / documents produced to us, the information furnished to us by the Company and the
test check carried out by us, we are of the opimon that the Company has complied with the provisions of the Companies Act,
2013 ("the Act”) and Rules made under the Act and the Memorandum and Articles of Association of the Company with

regard:

a) maintenance of various stalutory registers and documents and making necessary entries therein,

bj closure of the Register of Members.

¢} forms. returns, documents and resolutions required to be filed with the Registrar of Companies and the Central Government;
d) service of documents by the Company on its Members, Auditors and the Registrar of Companies;

e) notice of Board meetings and Commitiee meetings of Directors;

fi the meetings of Directors and Committees of Directors including passing of resolutions by circulation;

g} the 34th Annual General Meeting held on 23rd September, 201 6;

hp minutes of proceedings of General Meetings and of the Board and its Committee meetings;

i) approvals of the Members, the Board of Directors, the Commuittees of Directors and the government

authorities, wherever required;

) constitution of the Board of Directors / Committee(s) of Directors, appointment, retirement and reappointment of Directors
including the Managing Dircctor and Whole-time Directors;

k) payment of remuneration 1o Directors including the Managing Directorand Whole-time Directors,

It appointment and remuneration of Auditors and Cost Auditors;

m) transters and transmissions of the Company's shares and 1ssue and dispatch of duplicate certificates of shares;

njdeclaration and payment of dividends,

o) transfer of certain amounts as required under the Act to the Investor Education and Protection Fund and upleading of details of
unpaid and unclaimed dividends on the websites of the Company and the Ministry of Corporate Affairs;

p) borrowings and registration, modification and satisfaction of charges wherever applicable:

qrinvestment of the Company’s funds including investments and loans to others;

r) form of balance sheet as prescribed under Part |, form of statement of profit and loss as prescnibed under Part 11 and General
Instructions for preparation of the same as prescribed in Schedule V1 to the Act:

a) Dircctors’ report:

1) contracts, common seal, registered office and publication of name of the Company; and

u) Generally, all other applicable provisions of the Act and the Rules made under the Act.

o o
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ﬁl further report that, \

*  The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive
Directors and Independent Directors. The changes in the composition of the Board of Directors that took place durin 2 the
period under review were carried out in compliance with the provisions of the Act,

*  Adeguate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent al
least seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the meeting,

= Mujority decision is carried through while the dissenting members' views are captured and recorded as pan of the minutes,

*  The Company has obtained all necessary approvals under the various provisions of the Act: and _ there was no prosecution
nitiated and no fines or penalties were imposed during the vear under review under the Act, SEBI Act. SCRA. Depositories
Act. Listing Agreement and Rules, Regulations and Guidelines framed under these Acts agamst / on the Company. ils
Directors and Officers.

*  The Directors have complied with the disclosure requirements in respect of their eligibility of

Appointment, their being independent and compliance with the Code of Business Conduct & Ethics for Directors and
Management Personnel;

4. The Company has complied with the provisions of the Securities Contracts (Regulation) Act, 1956 and the Rules made under that
Act.withregard 1o maintenance of minimum public shareholding.

5. HMurther report that the Company has complied with the provisions of the Depositories Act, 1996 and the Byelaws framed
thereunder by the Depositories with regard to dematenalization / rematerialisation of securities and reconciliation of records of
dematerialized securities with all securtties issued by the Company

6. Tfurther report that based on the information received and records maintained there are adequate systems and processes in the
Company commensurate with the size and operations of the Company to monitor and ensure compliance with applicable laws,

rules, regulations and guidelines,

Sd/-

[LALITALATH]

|Practising Company Secretary|
|ACS: 16854; COP: 5310|

Place : MUMBALI

Drate : 29th May, 2018

L #
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LALITA LATH D-103, Om Elegance Bldng No 3,
Practising Company Secretary Chincoli Bunder Road, Malad (W)
B. Com; ACS Mumbai 400064.

Mobile: 9324452370
Email: lalitalath26@gmail.com

CERTIFICATE
To the Members of

SANTOSH FINE-FAB LIMITED

We have examined the compliance of conditions of Corporate Governance by the Santosh Fine-Fab
Limited, for the year ended on 31" March, 2018, as stipulated in Clause 49 of the Listing Agreement
of the said Company with stock exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the management.
Our examination is limited to a review of the procedure and implementation thereof, adopted by the
Company of ensuring the compliance of the conditions of Corporate Governance as stipulated in the
said clause. It is neither an audit nor an expression of opinion on the financial statements of the
Company.

In our opinion and to the best of our information and according to the explanations given to us and
based on the representations made by the Directors and the management, we certify that the
Company has complied with the conditions of Corporate Governance as stipulated in revised
Clause 49 of the above-mentioned Listing Agreement.

We state that such compliance is neither an assurance as to the future viability of the Company, nor
of the efficiency or effectiveness with which the management has conducted the affairs of the
Company.

Sd/-

(LALITA LATH)
ACS: 16854; COP: 5310
PLACE : MUMBAI.

DATED : 29TH MAY, 2018

N &
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COMPLIANCE REPORT ON CORPORATE GOVERNANCE

COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

Corporate Govemance is the combination of voluntary practices and compliance with laws and regulations feading to effective
control wid management of the organization, Good Corporate Governance Jeads to long-term shareholder value and enhance
interest of other stakeholders. Itbrings into focus the fduciary and the trusteeship role of the Board to align and direct the actions of

The Securities and Exchange Board of India {SEBI) has introduced a Code of Corporate Governance for implementation by companies listed
on the Stock Exchanges. Accordingly, the Code was implemented by effecting amendments to the Listing Agreements of the Stock
Exchanges with which the Company is listed. The following is a report on the Corporate Governance Code as implemented by you
Company,

the erganization keeping in mind the interests of shareholders, stakeholders and the society

BOARDOF DIRECTORS

\

a)  The Company has an optimum combination of executive and non-executive directors. The Board is chaired by the Chairman &
Managing Director
b} The names and categories of the Directors on the board, their attendance at Board Meeting during the yvear and at the lasi Annual
Gieneral Meeting, number of other directorship held by them in other companies are as follows:
Naine of Diractor Category Attendance at " No. of other Memhernh_m_uf_
d Board AGM Directorship other Board
Meeting 22/09/17 Committees
Santosh R. Tulsiyan Chairman & Managing Director 5 Yes Nil Nil
Subhash B. Tulsivan Executive Director 5 Yes Nil Nil
Ashok V. Tulsiyan Director 5 Yes 2 Nil
Sanjeev D, Saran Independent Non executive l No Nil Nil
Asharam S, Rungta Independen Non executive 5 Yes Nil il
Radhaballabh Independent Non executive 4 Yes Nil Nil
Tibrewala
Maheshkumar Independent Non executive 2 Mo Nil Nil
Maheshwan
Sumeeta Tulsiyan Executive Director 5 No Nil il

ch

L

* This excludes directorships held in Private Limited Companies.

During the financial year Five Board meetings were held on the following dates;
29.05.2017, 11.08.2017, 13.10.2017, 12.02.2018 & 03.03.2018,

ALDIT COMITTEE

Role of the Audit Committee and s terms of reference include:

To focus its attention on subjects relating to accounting standards, internal controls and financial policies.
Tooversee the Company’s financial reporting process and disclosure of its financial information.

To recommend appointment, re-appointment, removal of Statutory Auditors and fixation of the audit fee.

To hold prior discussion with external auditors regarding scope and nature of audit be fore commencement of the audit

I
2
3 Toreview the financial statement before submission to the Board of Directors,
4.
5 To ensure that there are adequate mechanism for prevention and detection of frauds.
6, Tohold discussion with Management regarding the intemnal control system
T
and also i have post audit discussion on areas of concern.
B

case of non-payment of declared dividend) and creditors.

During the financial year 2017-18 the comminee met on 29" May, 2017, 11* Auvgust, 2017, 13" November, 2017, and on
12" Februury, 2018 and 3" March, 2018 . Mr. Asharam S Rungta chaired the meetings, The names of members, chairman

To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, sharcholders {in the

and particulars of the meeting and attendance of members during the year are as follows:

o

",
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/ Sr.iNo.

N

MNume of Members Category No. of Meetng Attend
| Asharam 5. Rungta, Charrman | Independent / Non-Executive 5
2 Sanjeev D. Saran Independent / Non- Executive |
3 Radhaballabh Tibrewala Independent Non-Execulive 4

4. REMUNERATION COMMITTEE:
Remuneration Committes has been constituted to recommend review the remuneration package of the Managing/ Whole
timie Directors based on performance and defined critena

Sr.No. WName of Members Cutegory No. of Meeting Attend
| Radhaballabh Tibrewala, Chairman Independent/ Nuon- -
Executive
2 Sanjeev [, Saran Independent Mon- B
| Executive
] Asharam 5. Rungta, Independent/ Non- -
Executive
The Committee did not meet during the year. As there was no need to transact any business
Details of remuneration paid to all the dircetors for the year ended 31" March, 2018 are as follows
| Director Relationship with other Business | Loans & Sitting | Salary & Commission | Total
Dircctors Relationship | Advance Fees Contribution
From The to fund
Company
Santosh B Tulsivan | Brother of Subhash Promoter Nl Ml QOO0 Nil MK
Tulsivan
Subhash RB. Tulsiyan| Brother of Santosh Promoter Nil Wil SOO000 Nil SOO000
Tulsivan
Ashok V. Tulsiyan | None Promoter Nil Nil il Nil Nil
Sanjeev D Samn MNone Mg Wil Wil Mil Nil Nil
Ashoram S, Rungta | None Nong Nil Nil Mil Nl Nil
Ruidhaballabh None None Nil Nil Nil Nl Nil
| Tibrewala 4
Maheshkumar MNone MNone Nil Nil Wil Nil Mil
Maheshwan
Sumeets Tulsiyan MNone Nong Nil Mil B PV Mil FO0000

5. INVESTORS GRIEVANCE COMMITTEE
The terms of reference mandated by your Board, which is also in hine with the statutory and regulatory requirements, are:
*  Toredress Sharcholders and Investors complaints;
s Toreviewsall matters connected with the securities transfers;
*  Toreview status oflegal cuses involving the investors where the Company has been made a party.
The composition, names of the members, chairman, particulars of the Meetings and attendance of the members during the
year are ps follows:
Sr.ho. Mame t_::l_' M_EE_!I?IEIS Category | No. of Mectings Attended during the year 2017-18
I Subhash B. Tulsivan Non-Independent’ Executive 4
2 Asharvm 5. Rungta Independent’ Non-Executive 4
3 Radhaballabh Tibrewala Independent’ Non-Executive 3

29052017, 11.08.2017, 13.1L.2017& 12.02.2018.

Mame and dessgnation of Compliance Otficer:

b

During the year the Investor Grievance Committee held its Meetings on the following dates:

SAJANAGARWAL
Secretarial Officer

A
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Details of shares in physical form ledged for transfer during 2017-18 are as Tollows:

Sr. Moo | Total Mo, of Transfer Deed Recerved | Dispatched within 20 davs of receipt Dispatched after 30 days of receipt

| Nil Nil Nl

6. GENERAL BODY MEETINGS
The location and time of the Annual General Meetings held during the last 3 yvears are as follows:

AL Date lime Venue Special Resolutions
]]1:1.1 23" Seprember, LL3G 1 112/113, Sanjay Blde. No.6, Mital Estate, Andheri Kurla | Change n Remunerations
AGM 2015 AM. | Road, Andheri (East) Mumbai 400059 _ of Directors

34th 23"September, | 1130 | 112/113, Sanjay Bldg. No.6, Mittal Estate, Andheri Kurla Regulanisation of
AGM 2016 AM. | Road, Andheri (East) Mumbai 400059 Additional directors and

remuneralion 1o
cxecutive director

35th 22" September, LL30 | 112/113. Sanjay Bidg. No.6, Mittal Estate, Andheri Kurla |Revision in_remuneration
AGM 207 AM. | Road, Andheri (East) Mumbai 400059 W director

The resolutions were passed by voting on show of hands. No item of business, which required the member's approval through postal
ballot, was transacted during the year 2017-18, Accordingly, the Companies (Postal Ballot) Rules 2001 is not applicable for said vear.

APPOINTMENT! REAPPOINTMENT OF DIRECTORS
Shri Santosh B Tulsivan (DIN: 003105731, Shr Subhash R Tulsivan (DIN: 00308899} and Shri Ashok V Tulsiyan (DIN: 0320442}

Directors retire by rotation at the forthcoming Annual General Meeting and  being eligible, offer themselves for reappointment. M
Maheshkumar Maheshwari

CHANGES IN THE BOARD OF DIRECTORS AFTER 31/03/201 7:

Shri Maheshkumar R Maheshwari resigned from the directorship and the same was approved in the board meeting held on
11" August, 2017

8 MSCLOSURES

There are no materially significant related party transactions that have potential conflict with the interests of the
Company at large. However, the transactions detailed in Note no.31 to Financial Statements may be considered as related
party ransactions,

There has been no instance of non-compliance by the Company on any matter related to capital markets. Henee, the
question of penalties or strictures being imposed by SEBI or the Stock Exchanges does not arise,

Implementation of the Whistle Blower policy is in the process and the repont of the same would be

placed before the Board. The Company is fully compliant with the applicable mandatory requirements of the clause 49,
Although it is not mandatory, a Remuneration committee of the Board is in place, Details of the same have been provided in
this Report.

8. MEANS OF COMMUNICATION

The annual, half-yearly and quarterly results are regularly submutted to the Stock Exchange and published in newspapers in
accordance with the Listing Agreement.

Your Company's quarterly results are usually published in the The Asian Age. Mumbai (English daily) and Mumbai
Lakshadeep { Mumbai).

Your Company's Management Discussion & Analysis of the operations for the year ended 31" March, 2018 forms a part of
this Annual Report and is given under the Section so captioned,

S v
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9. GENERALSHAREHOLDER INFORMATION

\

SR.NQO, | SALIENT ITEMS OF INTEREST PARTICULARS
[ AGM Dare, ume and venue 28th September, 2018, Friday 11.30 A.M. |12/113, Samay Bldg. No.6, |
| Mittal Industrial Estate, Andheri Kurla Road, Andheri (East), Mumbai 400039,
ii. Financial Calendar ) Year ending March 31, 2018
iil, Date of Book Closure | 25th September, 2018 to 28th September, 2018 both days inclusive
iv. Dividend Payment Diate Not Apphicable
¥, Listing on Stock Exchange The Stock Exchange, Mumbar Phiroze Jegjeebhoy Towers, Dalal Sireer,
| Mumbai 400001, e ——
Vi, | Swock Code | 330033
vii Registrur & Share Transfer Agent Adroit Corporate Services P Ltd., 1871920, Jaferbhoy Industrial Estate, st
Floor., Makwana Road. Marel Naka. Andheri (East) Mumbai 400059 Phone
No: 28596060 /28594060/42270400, Fax 28503748
Contact person: Mr. Sada Shiva Shettv. E-Mail : Infoi@adroiicorporate.com.
viti. | Share Transfer System The power of approving transfer of securities has been delegated to the
| Company's Registrar and Share Transfer Agent, M/s Adron Corporate Services
P Lumited, Mumbai, The share rransfers that are received in physical form are
approved m Share Transfer Commuttee Meeting and the share certificates
normally returned within 30 days from the receipt., if the documents are ¢lear iny
I e | all respects.
ix; | Dematenalisation of | As on 31" March, 2018, 1037575 shares (29.44%) of the Company's total
Shares and lgquidity number of shares is in dematenialized form.
X Outstanding GDRs /ADRs / Warrants or| There are no outstanding convertible warrants/instruments.
 lagve ile ins
X1, Plant Locations L-40 & F 1122, MIDC, Tarapur, Boisar Dist, Thane Maharashtra
Xl Address Cormespondence Santosh Fine-Fab Limuted, 112/113, Sanjay Bldg Neo. 6, Mittal Industnal
Estate, Andhen Kurla Road. Andheri {(East) Mumbai 400059,
Xiii, ISIN Number for NSDL and CDSL INE 612DOI0IR
Market Price Data; High/Low during cach Month | Stock performance vs BSE  Sensex: _
of 2017-201% on Stock Exchange, Mumbai; | The performance of the Company's equity share relative to the
Month HIGH Rs.] LOW Rs BSE sensitive index (BSE Sensex) is given in the chart below:
April 20017 13.14 11.56 40,000.0 - —
+ 1 7
May 2017 13.49 09.27 dkiidin ] R
June 2017 09.43 07.96 _
July 2017 11.20 09.08( | " i
August 2017 11.24 09.23 RE000.0 1 A
September 2017 11.00 (610 20,000.0 - - a0
October 2017 08.13 L — e
November 2017 08.13 0R.13 — -
December 2017 08.13 08.13
January 2018 14.51 (08.50 e e
February 2018 14.50 09,99 i s PHERL giiid e e
March 2018 10,50 09.03 ——SEnsex =&~ Santosh
Distribution of shareholding as on 315t March, 201 8;
Slab of sharcholdings Sharcholders "o Mo, OF Shares Yo
[0-5000 Tiod .58 215957 6.13
SO0 - 10000 1T% 14,79 145056 412
OO |- 20000 128 10:82 194034 5.51
200401 -300040 22 |86 35245 1.57
3OO0 -4 0000 0 1L51 22037 (.63
40001 -50000 15 1,27 72900 207
SOCHT - DO 1% .52 156162 443
Above 100000 55 4.65 2663209 75.56
Total 1183 100 3524600 10
-:37:-
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ﬂlcgurjeﬁ of Sharcholding as on March 31, 2018

\

CATEGORIES Number of shares Amount In Rs, Y
Promoters, Directors, Relatives and associated companics 838050 [ B3B0500 52.13
Mutual Funds and UTI Nil il Nil
Banks, Financial Institutions. Insurance Companics Nil Nil Nil
Private Corporate Bodies T3835 TIRIS0 209
Indian Public 1551616 15516160 44.03
NRIs/OC Bs 610949 610990 1.73
Total 3524600 35246000 104000}

1.

PLACE : MUMBAI
DATED: 29th MAY, 2018

DECLARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND SENIOR MANAGEMENT PERSONNEL WITH
THE COMPANY CODE OF CONDUCT:

e,

The Members of SANTOSH FINE FAB LIMITED

Preclaration by the Chairman & Managing Director under clause 49 of the Listing A preement

|.Santosh B.Tulsiyan, Chainnan & Managing Director of SANTOSH FINE FAB LIMITED hereby declare that all the members of
the Board of Directors and senior management personnel have affirmed Compliance with the code of conduct for the vear ended
3 st March, 2018

Santosh R, Tulsivan
Chairman & Managing Director

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The Indian textiles industry has an overwhelming presence m the economic life of the country. Textile exports have been

OVERALLPERFORMANCE

The overall performance during the year 2017-18 has been
reasonably comparable to the last year. Considering the
overall slowdown in the industry in general, we were able to
maintain domestic tumover at last year level but export is
down as per industry trend. Profit has been shown reduced
due to exceptional item of provision of gratuity of Rs.15.12
lacs. Otherwise it is nearer of last year's profir

BUSINESS REVIEW

As compared 1o the carlier years, the overall Textile
Industry is having lack of growth; exports are also having
down trend, Our Company is also not exception to the same.
However due to efficiem and effective control & cost
reduction majors, we perform well in term of profitability in
comparison to last year. This may be seen in company's
overall performance through Balance Sheet inspite of
decreased tumover,

FINANCIALREVIEW

During the vear under review, Company has managed its
affair nearer to the last year. The profit has been reduced due
to exceptional provision of gratuity.

OUTLOOK:

We may say that due to continue unrest in Middle Fast
Countries export may be continue to be stagnant in future
also, demand in domestic market for textiles also expect to
be sluggish. Implementation of GST the new tax
framework is also expect to make demand slow for part of

-:38:-

6.

registering u continuous and steady increase over the past periods. It also provides employment to millions of people. The sector gets
full attention from the government. And in our company textile exports in second half showing minor resistance.

vear. However the Company has a clear objective to enhance
the sales volumes in the domestic markets,

RISK AND CONCERNS:

The exercise for evaluating the potential nisks for the
organization is closely monitored by the management. All
identified risks have been classified with respect to their
seriousness, and probabilities of such risks getting
materialized have also been ascertained. In formulating
corporate strategies, these nsks are duly considered and
counter measures are adopted.

HUMAN RESOURCE DEVELOPMENT:

Over the years, your Company has developed an
environment, which fosters excellence in performance by
empowering its people, who are always on continuous
improvemen! path with an ultimate aim to add value to their
mtellectual and knowledge resources. The key focus is o
attract, retain and develop talent as a resource,

INTERNALCONTROLSYSTEMS AND ADEQUACY:
The company has proper and adequate system of Internal
Control to ensure the all the assets are safeguarded from loss,
damage or disposition. Checks and balances are in place 1o
ensure that transactions are adequately authorized and
recorded, and that they are reported correctly. The Board to
Dhirectors considers intemnal controls as adequate,
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To the Members of Santosh Fine Fab Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Santosh Fine Fab Limited {'the Company'), which comprise
the Bulance Sheet asut 31 March 2018, the statement of profit and loss, cash flow statement and the statement of changes in equity
tor the year then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Séction 134(5) of the Companies Act, 2013 {“the Act™)
with respect 10 the preparation and presentation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, cash flows and changes in equity of the Company in sccordance with the accounting
principles generally accepted in India, including the Aceounting Standards specified under Section 133 of the Act, read with Bule
7 of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detécting frauds and
other irregulanities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonible and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstaterment, whether due to fraud or error.

Auditor's Responsibility

Ciur responsibility 1s to express an opinion on these standalone financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Actand the Rules made there under,

We conducted our audit in sccordance with the Standards on Auditing specified under Section 143 10) of the Act, Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from matenial misstatement. An audit involves performing procedures to obtain audit evidence about
the amounts and the disclosures in the financial statements. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In makin 2 those risk
assessments, the suditor considers internal financial control relevant to the Company's preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances. An aodit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial statemens,

Wi believe that the sudit evidence we have obtained is sufficient and appropriate to provide a basis for our audit vpinion on the
standalone financial statements.

Opinion

In our opinion and to the best of our informanon and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Act in the manner so required and give 4 true and fair view in conformity with the
sccounting principles generally aceepted in India, of the state of affairs of the Company as at 31 March 2015 and its Profit, its cash
flows and the changes in equity for the vear ended on that date.

Emphasis of Matters

We draw attention to the following matters:

(1) Theaudited standalone linancial statements for the year ended 31 March, 2017, was camed out and reporied by
Bhuwania & Agrawal Associate, vide their audit report dated 29 th, May, 2017, whose report has been furnished to us by
the management and which has been relied upon by us for the purpose of our audit of the standalone financial statements.
Crur audii report is not qualified n respect of this matter.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016 {“the Order™) issued by the Central Government of India
interms of sub-section {1 1) of section 143 of the Act, we give in the Annexure A, a statement on the matters specified in
the paragraph 3 and 4 of the order,

2. Asrequired by Section 143 (3) ofthe Act, we report that:

al  Welave sought wnd ubtained all the information and explanations which to the best of our knowledge and
beliefwere necessary for the purposes of ouraudit.

L - .
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Place: Mumbai
Daate:2%th May 2018

In our opinion proper books of account as required by law have been kept by the Company so far as it appears \
from our examination of those hooks;

The Balance Sheet. the statement of profit and loss and the cash flow statement dealt with by this Reportare in
agreement with the books ofaccount;

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specifiad
under Section 133 ofthe Act, read with Rule 7 of the Companies{ Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on 31 March 2018 taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2018 from being appointed as a director in
terms of Section 164 (2) ol the Act:

With respect to the adequacy of the internal finaneial controls over financial reporting of the Company and the
operating ¢ffectiveness of such controls, refer to our separate report in “Annexure B”, Qur report eXpresses an
unmodified opinion on the adequacy and operative effectiveness of the company's internal financial controls over
financial reporting.

With respect to the other matters to be meluded in the Auditor's Report in accordance with Rule 11 of the
Companies (Auditand Auditors) Rules, 2014, in our opinion and to the best of our information and accordin i to the
explanations given to us:

I TheCompany does nothave any pending litigations as has been informed and therefore no impact
ordisclosure in relation to the same has been made in financial statement.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foresecable losses,

il There are no amounts which required to be transferred to investor education and protection fund.

For B.P Kabra & Associates,
Chartered Accountants,
Firm's Registration No, 124578W

Bankat P, Kabra
Proprietor
Membership no. 115966
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The Annexure referred to in Independent Auditors' Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2018, we report that:

GNNEXURE “A"TOTHE INDEPENDENTAUDITOR'S REPORT

() (a) According to the information and explanations given to us, the company has maintained
proper records showing full particulars including quantitative details and situation of fixed
assets.

(b) The company has a program of physical verification of it's fixed assets which in our opinion
isreasonable having regard to the size of the company and the nature of it's assets. Pursuant
to the program certain fixed assets were physically verified by the management during the
year . According to the information and explanations given to us . no material discrepancies
were noticed on such verification.

(¢)  Asinformed and explained to us, the title deeds of immovable property are held in the name
ofthe Company

(1) According to the information and explanations given to us, physical verification of inventory has
been conducted at reasonable intervals by the management and no material discrepancies were
noticed on physical verification.

(111} According to the information and explanations given to us the company has not granted any loans
secured or unsecured to companies, firms or other parties covered under the register maintained
under section 189 of the Companies Act and thus paragraph 3 (iii) of the order is not applicable.

(iv) According to the information and explanation given to us the company had not granted any loans
orprovided any guarantee under section |85 and neither had any investment during the year and
therefore compliance in respect of provisions of section 185 and section 186 of the C ompanies
Act 2013 may not be applicable to the company.

(v} The Company has notaccepted any deposits during the year and therefore compliance with the
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other
relevant provisions ofthe Companies Act, 201 3 and the rules framed there under may not be
applicable to the Company

(vi) The Central Government has prescribed the maintenance of cost records under Section 148(1)of
the Act, in respect of textile manufacturing activity of the Com pany. We have broadly reviewed
the cost records maintained by the Company pursuant to the Companies (Cost Accounting
Records) Rules, 2011 prescribed by the Central Government under Section 209(1)(d)ofthe
Companies Act, 1956 and are of the opinion that, prima facie, the prescribed cost records have
been made and maintained. We have, however, not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete.

(vir) (a) According to the records of the Company, the Company is generally regular in depositing
amounts deducted’ acerued in the books of account in respect of undisputed statutory dues
including Provident Fund. Employee's State Insurance, Income-tax. Sales-tax. GST, Service
Tax, Duty of customs, Duty of excise, Value Added Tax, Cess and other material statutory
dues except for some delays in payment in such payments , There was no undisputed
outstanding statutory dues as at the year end for a period of more than six months from the

e ot
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/ date they became payable.

(b) There were no undisputed amounts payable in respect stat utory dues like Provident Fund.
Employee's State Insurance, Income-tax, Sales-tax, GST, Service Tax. Duty of customs,
Duty of excise, Value Added Tax, Cess inarrears asat 31 st. March 2018, for period of more
than 6 months from the date they became payable.

(¢) According to the records of the Company, there are no dues outstanding of Sales Tax, GST,
Income Tax, Service Tax. Custom duty, Wealth Tax, Excise duty and Cess on account of any
dispute.

(viii) As per the information and explanations given to us and based on our audit. the Company has not
defaulted in repayment of loans or borrowings to financial institutions, banks and government
and dues to debenture holders

(ix) The Company has not raised any money by way of initial public offer or by further public offer
(including debt instruments). Further in our opinion and according to the information and the
explanations given to us, term loan obtained by company during the year were, prima facie.
applied by the company for the purposes for which such loans were obtained

(x)  According to the information and explanations giventous. no fraud by the company orno
material fraud on the company by it's officers or employees has been noticed or reported during
the year.

(xi) Inouropinionand according to the information and explanations given to us, the Company has
paid/provided managerial remuneration in accordance with the requisite approvals mandated by
the provisions of Section 197 read with Schedule V to the Act..

(x11) Asthe Company is not “Nidhi Company™ and hence reporting under clause 3(xii) of the Order is
not applicable to the Company.

(xiii) As per the information and explanation given to us, transactions with related parties have been
done in compliance with provisions of Section 177 and 188 of Companies Act 2013 and have
been suitably disclosed in the Financial Statement as required by the Accounting standard 18.

(xiv) The Company has not made any preferential allotment or private placement of shares or fully or
partly paid convertible debentures and hence clause 3 (xiv) of the Order is not applicable to the
Company.

(xv) As per the information and explanation provided to us, during the year the Compan y has not
entered into any non-cash transactions with Directors or persons connected with Directors and
hence paragraph 3(xv) of the Order is not applicable to the Company.

(xvi) The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

Place: Mumbai
Date:29th May 2018
For B.P.Kabra & Associates,
Chartered Accountants,
Firm's Registration No. 124578W

Bankat . Kabra
Proprietor
Membership no. 115966

" Y,
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Santosh Fine Fab Limited
(*the Company™) as of 31 March 2018 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('TCAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business. including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records. and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of intenal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exisis. and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial

9 S
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ﬂtatmnems for external purposes in accordance with generally accepted accounting principles. rm
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition.
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us. the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India™.

Place; Mumbai
Date:29th May 2018
For B.P.Kabra & Associates,
Chartered Accountants,
Firm's Registration No. 124578W

Bankat P. Kabra
Proprietor
Membership no. 115966
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BALANCE SHEET AS ON 31ST MARCH 2018

{Amount In T )

As Per Our Report Of Even Date

B.P Kabra & Associates
Chartered Accountants
Firm’s registration number: | 24578'W

Bankat P Kabra

{ Proprietor )

(M. Mo, 115966)
Place : Mumbai
Dated 29.05.201 8

L

For and on behalf of the Board of Directors

Santosh R. Tulsivan
{Managing Director)

Ashok V. Tualsivan
{ Director)

Asharam 5. Rungta
{Directar)

. LT

Subhash R. Tulsiyan
{ Executive Director)

Sanjeev D Saran
{ Director)

Sumeeta S, Tulsiyan
{ Director)

ASAT ST MARCH | AS AT 3st MARCH AS AT 1st APRIL
PARTICULARS Note No. 2018 m7 2i0le
I. ASSETS
(1) Non-Current Assety
(&) Property, Plant and Eguipment I8, Tal,552 16425990 15711424
{cd Other Intangible Asseis 4 2176 2176 G007
{d} Fmancial Assels
(1) Investnents 5 101, [k 1L, O 101 (K}
{11) Cthers (o be specifiad) [ 214610 214610 SR
19079338 16,743, 77H 16034 K81
(Z) Curremt Assets
() Inveniories T 7706 828 75,4415 BR2 B o9k 154
(b} Financisl Asscis
(1) Trade recevahles 4 ST.449,565 45 683,792 66, | 57,504
(i) Cash & Cash equivalents 9 507,746 02 360 f50 454
(¢} Cument Tax Assets (Net of Provision ) 1. 346,365 1,075,192 S0k 908
{d) Oither Current Assets [1] 4.319.834 3 365,125 3 362,179
140685338 129,342 451 131.776.294
TOTAL ASSETS 159,764,676 146,086,227 147 811,175
LEQUITY ANID LIABILITIES
EQUITY
{0} Equaty Share Capeal 11 343296495 34,329 495 34320 695
b} Cother Equity 12 4908, 145 48 498,610 47 264798
83.377.840 81,528,305 B1.5% 493
LIABILITIES
(1) Nom=-Current Linhifities
{u} Frnancml Lobilites
{1} Hormowings 13 324789 97,574 -
(b} Provisions 14 1,350,433 1. 7200070 2.797.573
) Defermed mx Lisbilities {Net) 15 GE814 31,142 A80.505
3. 743536 4,658,786 L178.078
(2 Current Linbilithes
{a) Fimancil Liabilities
(1} Barrowings Ity 44 020,007 I3 TIR %65 32,002 996
(i) Trade Payables 17 B632013 20.471.868 28153901
(101} CRhers 1] (TR A G, 956 | B, 70K
{b Ceher Current lisbilines 1 1,612,778 F0K1,426 1.977.536
(2] Proviswng X} 6T 547 Jal 021 625 463
72643300 SR.599 134 63,038, 604
TOTAL EQUITIES AND LIABILITIES 15‘9¢Tﬁ4,&?&f 146,086,217 147811175
Significant Accounting Policies and notes to
Financial Statements | to 36
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ﬂR{)FIT & LOSS ACCOUNT FOR THE YEAR ENDED AS ON 31ST MARCH Z{Ilh

{Amount In ¥ )

As Per Our Report OFf Even Date

B.P.Kabra & Associates
Chartered Accountanis
Firm’s registration number; 124578W

Bankat P Kabra
{ Proprietor )
(M.Nao. 115966)

Place : Mumbai
Dated 29052018

.

FOR THE YEAR FOR THE YEAR
PARTICULARS Note No. 2017-2018 2006- 2017
I. Revenue From Cperitions 21 233155216 262.316:.216
IL Cnher Income 22 6,737,226 7.821.025
1. TOTAL INCOME (1+11) 2139892442 270,137,241
IV. EXPENSES
Cost OF Raw Materals Consumed 23 83,617425 105,259,592
Purchase Of Stock In Trade 71,993,737 HO 549 870
Chanpges in Inventories of Finished Goods,
Stock-1n-Trade and Work-1n-Progress 24 (675.522) (14,340,545
Emplovees Benefits Expenses 25 17,399,551 15,635,199
Finance Costs 26 3666712 3,564,070
Depreciation & Amorization Expenses 4 2045835 1867736
Other Expenses 27 59032966 67.011,981
Total Expenses (IV) 239,101,004 268,347,902
V. Profit Before Exceptional ltems & Taxes (111-1V) 791,439 1,789,339
V1. Exceptional Items ) ]
VII. Profit Before Taxes (V-VI) T91.439 1,789,334
VI, Tax Expenses
{ 1) Current taxes 2OLOCK) S5, (0
(2} Short Excess) Provision O Earlier Y ear 4,231 (110
( 3) Deferred taxes 37672 £349.363)
IX. Net Profit After Taxes 549536 1233812
X. Other Comprehensive Income i) 0
Frofit For The Year 549,536 1,233,812
Eaming Per Share
Basic & Diluted 016 (.35
Significant Accounting Policies and notes to
Financial Statements | to 36

For and on behalf of the Board of Directors

Santosh R. Tulsiyan
{Managing Director)

Ashok V. Tulsiyan
i Director)

Sanjeev D Saran
i Director)

Asharam 5. Rungta

{ Director) {Director)

-idfi-

Subhash R. Tulsiyan
{ Executive Director)

Sumeeta 5. Tulsivan
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2018

A, Equity Share Capital
Particulars Asat |st Changes during Asat3lst | Changes dunng Asat3lst
Apnal, 2016 016-17 March, 2017 20017-18 March, 2018
Equity Share Capital 34320605 0 34320695 0 34329695
B. Oiher Equity
Particuliars Reserves & surplus
Share Retamed Total Cither
Premium General Reserve  Eamings Equity
Balance as at Ist April 2016 21 82969 372975 21462127 47264798
Total Comprehensive Income For the
year 1 il 1233812 1] 1233812
Balance as at 31st March 2017 21 8206096 3072975 22695939 I 48498610
Fotal Comprehensive Income For the
vear i 0 549536 549536
|Balance as at 31st March 2018 21 X2 0696 WTINTS 23245474 ] 49048145
As Per Our Report OF Even Date For and on behalf of the Board of Directors
B.P.Kabra & Associates Santosh R, Tulsivan Subhash R, Tulsivan
Chartered Accountants {Managing Director) (Executive Dircctor)
Firm's registration number: [ 24578W
Ashok V. Tulsivan Sanjeev [ Saran

Bankat ' Kabra { Director) { Director)
{ Proprictor )
(M.No. 115966) Asharam S. Rungta Sumeeta S. Tulsiyan
Place * Muiribiai ( Director) i Director)
Dated 29.05.2018

. /
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/ CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET AS ON 31ST MARCH ZHIH\
(¥ in thousand)

PARTICULARS As At 31.03.2018 As At 31.03.2017
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax & Extmordmary Hem 791 1794)
Adjusmnents For:
Depreciation & Amortization Of Exp. 2046 1867
Interest Paid 3172 2971
Imterest Received (501) (435)
Dividend Recewved {11) (11)
Provision For Gratuity (220)) 1512
Operating Profit Betore Working Capital 5277 7694
Adjustments For:
I'rade And Other Receivables {9R00) 17552
Inventories (1656) (14408)
Trade And Other Payables (9257) 4221
Cash Generated From Operatons (15436) 15059
Ciratuity Paid (153) (579
Prior Year Adjustment 0 1
Direct Taxes ( Paid ) Refund (475) (1381)
NET CASH FROM OPERATING ACTIVITIES (16064 131040
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase Of Fixed Assets (4381) (2578)
Interest Received 501 435
Dividend Received 11 L
NET CASH FLOW IN INVESTING ACTIVITIES (3869 (2132)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds Mon Current Borrowing (583) Y05
Bank Borrowing 23305 (8673)
Interest Paid (3172) (2971)
NET CASH FLOW IN FINANCING ACTIVITIES 19550 (10736)
Net Increase In Cash And Cash Equivalents (384) 232
Cash And Cash Equivalents (Op. Balance) 892 639
Cash And Cash Equivalents (Cl. Balance) SR B2

As Per Our Report Of Even Date

B.PKabra & Associales
Chartered Accountants
Firm’s registration number: 124578W

Bankat P Kabra
{ Proprietor )
{M.No. 115966)

IMlace ; Mumbai
Dated 29.05.2018

%

For and on behalf of the Board of Directors

Santosh R. Tulsivan
i Managing Director)

Ashok V. Tulsiyan
i Director)

Asharam 5. Rungta
{ Director)

-48:-

Subhash R. Tulsiyan
{ Executive Dhirector)

Sanjeev D Saran
{ Director)

Sumeeta 5. Tulsiyan
{Director)
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2018

Mate - Corporate Information

Il Santosh Fine Fab Lid ("the Company”) is a limited Company domiciled and incorporated in India and its shares are  publicly
iraded on the Bombay Stock Exchange (BSE), in India. The registered office of the Company is situated at 1127113, Sanjay Building No 6,
Mittal Estate, Andheri (East), Mumbai - 400059, 1. 2Campany is engaged inthe business of Maunfacturing & Trading of Textile Products,

Mote 2- Basis of Preparation

21 The financial statements of the Company have been prepared in accordance with Indizn Accounting Stundards notified under the
Companies {Indian Accounting Standards) Rules, 2015 (Ind AS).2.2For all penods up to vear ended 315t March, 2017, the Company
prepared its financial statements in accordance with accounting standards notified under the Section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules. 2014 (Indian GAAP), These financial statements for the vear ended 315t
March, 2018 are the first financial statement, the Company has prepared inaccordance with Ind AS. 2. 3The financial statements have been
prepared on 4 historical cost hasis, except for certain financial assets and lisbilitics, which are measured at fair value /| mortised
vost.2.4The financial statements are presented in Indizn Rupees (Rs. ), which is the Company s functional and presentation currency

Note 3- Significant Accounting Policies & Judgements

31 Method of secounting: : : ) R
The financial statements have been prepared on a historical cost basis, except where fiir value of cortain usseis and liahilities can be
ascertained, definedbenefits plan nssets measured at fair value and share based payments

32 Uscofl Estimate
The prepamation of fimancial stolements fequires judgments, estimates and dssumptions that affect the reported amount of assels
and liabilities, disclosure of contingent liabilities on the dute of the financial statements and the reported amount ofrevenues and
expenses during the reporting period. Difference between the actual results and estimates are recognized in the period in which the results
are known/ materialized

33 Property, Plant & Equipment

Frechold land is carried at historical cost. All other items of property, plant and equipment are siated ot histarics] cost less depreciition
Historical cost includes expenditure that is directly attributable to the acquisition of thi items,

Subsequent costs are included in the asset’s carmying amount or recognised d4s a separile assel, as appropriate, omly when it 1s probable tha
future econmmic benefits associated with the item will flow to the group and the cost of the ftem can be measured reliably, The carrying
amuinl ol any compoment accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged
tor profitor loss during the reporting period in which they are incurned.

Ein transition to lnd AS, the company has eleeted to continue with the carrying value of all of its property, plant and equipment recogmised i
on date migasured s per the previous GAAPand use thit carrying value as the deemed cost of the property, plant and equipment
Depreciation is caleuloted using the straight-line method to allocate their cost, net of their residual vilues, over their estimated usefial lives

34 Intangible Asset
On transition to Ind AS; the company has elected to continue with the carrying value of all of intangible sssets recogmsed as on date
measured as per the previous GAAP and use that carryving value as the deemed cost of intongible assets

15 Capital Work-ln-Progress
Capital work-in-progressintungible assets under development are carried at cost, com prising direct cost, related mcidental expenses and
attributable hormowing cost

i6 Emplovee Bencfits

Allemployee benefits payable wholby within twelve months of rendering the service are classified os short term employee benefits and are
recognised in the period in which the emploviee renders the related service, Long Term Defined Contributions sre accounted foron the basis
af contributions made during the vear, During the vear Long Term Defined Benefits pavable are determmed as per actuarial valuation and
as stated in Accounting Standard | 5{Revised 2005), "Emploves Benefits™,

17 Foreign Currency Trunsaction
i. Transactions denominated in foreign currencies are normally recorded at the exchange rate previnling at the date of the
[rumsaciion.
i Monetry Tems denominated 1n foreign currencies t the vear end are restated ot vear end rates. In cnse of those items, which are
covered by forward exchange contracts, the difference between the year end rate and spot mite on the date of the contrael is
recognized us exchange difference and transferred o dollar hedge account secount as on the date of Balanee Sheet and the
premium paid on forward contracts has been recognized over the life of the contract.,
ifi. Allother exchange difference are dealt with in the profit & loss sceount

LH O Investments

Long temm investments are stated at cost, Provision for diminution in the value of long term investment is made only if such decline is
ather than temporary i the opimion of the munagement. The currying amount for current investiments recognized in Financial
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/ Statements is the lower of cost and fair value. Any reduction to farr value snd any reversals of such reductions, incase of these Curren
Investments, are included in the profit and loss statement.

-
19 Inventories

Inventories are valued at lower of costand net realisable value, . Cost includes all charges in bringing the goods 1o their present location ond
condition, including octroi and ather levies, transil insurnnce and receiving charges. Work-in-progress and fi mished poods include
appropriate proportion of overheads and, where applicable. exeise duty, Net renlisable value is the estimated selling price in the ardinary
ourse of business, less the estimated costs of completion and the estimated ¢nsts necessary 1o make the sale.

300 Hevenue Recognition
Revenue is recognized only when it can be reliahly measured and it is reasonable 1o cxpect ultmmate collection, Revenue from
operations inéludes sale of goods. services, sales tax, service 1ax. excise duty, GST and sales during trial nun period, adjusted for discount
{met), Sules are recorded net of GST, varand excise duty, after deducting returmns, discount & claim,

311 Income Tax
Provision for current tax 15 made after taking into consideration henefits admissible under the provisions of the Income-tax Act, 19|
Deferred tax resulting from "timing diifference” hetween taxable and sceounting income is accounted for using the tax rates and Taws that
are enacted or substantively enacted as on the balance sheet date. Deferred tax assetis recognised and carried forward only t the extent that
there is a virtual certainty that the asset will be realised in future.

112 Accounting of provisions, contingent lisbillties and contingent assels
Provisions invilving substantial degree of estimation in measurement are recogmized when there is & presem obligation as a result of past
event and it is probable that there will be an outflow of resources. Contingent Linbilities are not recognised but are disclosed in the financial
statements. Contingen: assets are neither recognized nir disclosed in the financial staements.

313 Borrowing Cost;

Borrowing costs specifically relating 1o the sequisition or construction of qualifying assets that necessarily takes & substantial period of
time to get ready for its intended use are capitalised (net of income on temporarily deployment of funds) as part of the cost of such assets,
Bomowing costs consist of interest and other costs that the Company incurs in commection with the borrowing of funds. For general
borrowing used for the purpose of ablaining a gualifying asset, the amount of borrowing costs eligible for capitalisation is determined by
applying 4 copitalisation rate 10 the expenditures on that assel. The capitalisation rate is the weighted average of the borrowing costs
applicable to the borrowings of the Company that arc outstanding during the period, other than borrowings made specifically for the
purpose of obtaining 4 gualifying asset The amount of borrowing costs capitalised during o period does not exeeed the amount of
borrowing cost incurred during that pesiod. All other borrowing costs are expensed inthe period in which they cccur.

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31 ST MARCH 2018

Nute 4 - Property, Plani and Equipment, Intangible Assets and Capital Work-in-Progress
{Amount oy Rs)

Frarthe ular Lamd Hmldnzs tam & Fumbore Yehice i Mhee Compuives Motor Car Tarsl Intamgible Amii
lemschol  Frecholl Residentisl Factory  machiseny & Flstre Feuipments Trate Softuare
Flat Hailding Mark
AT
s al | Agml 2006 102 7rdi 514%] WIREER  1EATOLE] IoN443T ARGTALY 90T [EEL448 1Eas0L I O EIM1500 [{ELH] X
Adidtioe it 1] il L] 1] 7] il FTEA1 270 MSISEE  MATHTI 1] o
|Lhepogals Tanaliss u 1] [} ] g '] ] Q L1} L] 1] [} X
4 i 1 |8 March 2017 a7 31450 ALAHA  HEUMU|  SHRRASIT  BATHI 199D (9101 199237)  34536R BAH19T) Joo | SEdak

Adlditiom 1] 0 3 1I3ET4T &7 438 1397 ] 1l

DEFRECIATION &
AMORTISATION
Aam B Apnl 2016 o 4] IS 11709347 4MTI9dR2 THMITARD 398D 1512672 L | i I S 300Th |4HHI 43%h]
Dweprreciation {or o yea a n LiH] sopt T63TH] 2056 L 115421 TS MGdEg PRA300S i 1831
Disposals LI ] 1]
s g 3 1a Mach 2007 I I LSOMH_[ogeeess  AddHi623  TeliTals  J99700 [T 1914 i [TCn
[heprenution for he yem it i 9751 RIS ETIM0 MiEW 42142 SEINE 6ITRT  29IMH] DIMSE3S il i
|Dispusale 2 L] !
Loe i i Mageh 201H i} [ JROSA] 1297664 q5(savis  TRSRTLG  HiEhd il (1] (T4 1 E465  THAGRLG |l!|.ﬂt]__mﬂé
NET BOOEVALUE |

F: 47760 3|45 477300 GHTI640 HEGSOTS  13E05] il HETTh Pl v 0 1571424 L] T
s ]l Mach 2017 [Ua7R0  A|45| _ 460edA  GITOR4  SR09ldJQR0MG ] AH01R 179407  Jiqnaps (hadseen 0l JiT6)
i g 3 i Manch 201K ITE 51481 ASTERT  AUMT0RS  4Tp0n|t  BREROS |oadiar  JTMISD LLTTL0  J64ML03 187618583 i 21
ot Work o Progiess
s al | Agm] 200G i il i g o ] i i i i i u [
[ 03 15t Maweh 2017 il [ [ i [ i il [ i 1 [ i i
i e 3 18 March 2018 L] il [ I [ i i [ il il [T 0 i
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| Amsunt In Bs)

MNote 5 - Non Current investments

Paruculirs Aagt 3l March M8 Asat 31st Morch 2017 As @ lst April 2016
Nooof  Face Value  |Amoum Mo, of  [Face Value |Amount Mo, of  |Face Vale |Amount
Sharea'u [(Rs) unless Shares/u | Bs) unbess Shares'u | {R<) unless
nis ofher wise s otherwise mts othe rwise
sdatend stated stled
{ah In Eguity Instrumenis
Unguated Fully Paid up (at cost)
Saraswal Co-op Bank [[EY] 10 1000 130 10 eV (il 10 10EM)
{uh [ Preference Shares
Uneguested Fully Pazd up {0t cost)
Sarmswill Co-op Bank (CHLT 1 [RELET 100K 10 ENCTE] 1 1] 10
Total Non Curent Investments EEAE 10 ] )k 13 | RN

MNote 6 - Non Current Financial Assets- others
[ Armwunt In Bs)

Particubirs Ac a3 March 2018 Asatdlst March 2017 As ot Lt April 2016
Securiy Deposits
With Crovi & others 214610 REETAIT 216450
214610 24610 216450

Note 7 - Inventories
{ Amount In Bs)

Particulars As g3l g Mareh M8 A=n1 3tst March 2017 As of 1s¢ April 2016
Raw Materui 13427246 | RTRORTR FE231059
Stowk in Process |8 144246 24224346 [T
Fnished Goods J44 895 JLAK] 290 2EO(MIE 56
Stare & Spian: 20360000 132666 T2
Packing Magerial HE1B3200 580653 GEITY]
TT06 1 H2R T54058R GI9E 154

Muode of Valuation of lyvento res

a) Raw Material Lower of Cost or Met Bealizsble Yale
by Swek In Process: Al estmated cost

<) Finish Stock : Lowerof Costor Net Bealizble Value
di Swore & Spare , Packing Muterial - At Cast

Note 8 - Current Financial Assets - Trade Receivable

{Amount In Bsh
Particulars As i 3l e Magch 2018 As an 3]st Margh 2017 As ot §si Apri] J016
Losecpred
[0y Sex Sonth - Considered Good 567192 331227 T43001 14
Considered Doubifil ] ] 1]
10OE6TINE Q331227 T4 19
Cribier Dbty
(ther Debes 4647 |09 19217733 SET2TIH
e From Related Paroes 410974 234832 0
AR889173 19450558 38727390
Letss - Proswision For Tkl Thdats
37429565 4RHXITH i 575049




SA

WEEIE} FINE-FAB LIMITED

/Nute 9 - Cash & Cash Equivalents

{ Armount In Rsl\

Parbculnrs

As ot 31 st March 2018

Avar 3st March 2017

As it L=t Apcg 2006

Halances With Banks

In Current Acc ounty

As Fixed Deposits | melude s Acoued interest)
{ Matmrity more than One yeur)

Cash on hand

41440
0

43248

517746

Ti0R43
0

141517

BO2360)

177640
115805

F 39600

haG 54

Note 10 - Other Current Assels

{Amount In Bs)

Particulars Asat 3]s March M8 Asal 3ot March 2017 As b bst Aprad 2016
With Caon 1 Authoriti
GST & Sales Tox ( Ineluding Vat ) 2927436 1120711 L9367
Puty Drawhack Becewable 497508 TOTH95 [422046
Excess Providend fund pad I127173 Il t]
Advance to Supplier for Goods & Expenses 198151 [0k} 954 81773
Advance to Employes 340545 TAOS0 145004
(Hhers 20022 2RII400 221080
431634 3283225 3362179
Mote 11 - Equity Share Capital
Amaunt In Hsj
Particulsr Mot 315t March 20018 As gt 3]st March 2007 Agat Lst Apnl 20016
MNumber Amoyn Number | Amount Number Amgaul
Authorised Share Capital
Equity Shares of Rs. |0/ cach A LWL (W) UL PRRIEE) A ML LRI LKL A LI Eh M A lm.lm
Issued, Subscribved and Paid up®
Egpuity Shares of B, 14~ each fally paid up 1,524 aiM) 15246, 000 3,524 A0 35246, 006 3524600 35,246,000
Less Calls ;m Arears® { On 305400 Share b, 305 Q16,305 6INF
14, 329645 47 34329.695 34,320 605
* Calls in arreaes ane not due from Directors & teir relatives
B, Reconcilistion of the number of share outdanding (Amount In Bsj
As af 3151 March 20138 Asal 3st March 2017 Asat Ist Apnl 2016
Number Amount Numbert Amoumit Murmber Amoun
|Equity Share Cutstanding at the beginning 1524, 60K) 34329695 3,524,600 34320605 1,324,600 14,320,605
o period
Add; Fquity Share saued dunng the year
LessShare brought back dunng the vess - . ) . i
Equaty Share Outstanding at the end of the 1,524, 61K 14,129 495 1,524 ju 34,320, 608 1,524 600 14, 329 405
C. Rights, Preferences and Restrictions attached to Equity Shares
Equity Share Holder s entited to one vole per share, The Company declores and pays dividend in Indian Rupess. The
divadend if any proposed by the Board of Directors 2 subject to the approval of sharehalders in the ensiang Genent] Mesting
Dividend is paid w the Equity Shareholders, whose name appear in the register of members as on record date
In the event of kquidation of the Company, the holders of equity shares will be entided 1o receive any of the remaning assets
of the Company, after dstmbution of all pre ferentinl amount. Distnbution will be in proportion to the number of equiy shares
hekl by the shareholders
. Details of Sharcholder holding more then 5% shares:
Mame of the Sharcholder Mumber Yo Of Holding | Mymber e Of Holding Mymher 20 OF Holding |
Arpn B Tulsiyan 331,800 9.41% 331 800 G4l 131L.R00 441%
IMudbu S Tulspyun 182,500 5.18% 182,504 5. 18% 1 B2.500 5.18%
Sunil Tulayan Huf 179,500 5.00% 179500 510 179,900 5.1
-:52:-

o




sa 36"

ANNUAL

REPORT
2017-2018

Note 12 - Other Equity

{Amount In Bs)

Particulars Reserves & surplus

Share General

Premium __ Beserve  Retained Eamings Total Other Fguity
Balance as at 1st April 2016 21820696 3071975 21462127 47264798
Total Comprehensive Income For the year 2016-
17 i 0 1233812 1233812
Balance as at 31st March 2017 21829606 3971975 22695039 4] ARO8 610
Tinal Comprehensive Income For the yvear 2017-
1% 0 ﬂ 549530 549536
Balunce as at 31st March 2018 21829696 3972975 23245474 1] 448145

Note 13 - Non- Current Financial Liabilities - Borrowings

{Armount ln Bs)

Particulirs As at 315t March 2018 As it 314 March 2017 Ag gt |51 Apnl 2016
Secured Loans:

Lo} Vihick Loins

1 1OTCT Bank Coar Lo OO0 3363360 TS IR0 ih

= [CIC] Bank Car Loan- (038237671 2534004 07771 i
Ll se wred Loosns:

114750 H17574 i

MNotes @ Above Loans are Secured agamst hvpothication of vebicles
*(The 36 month cquaked repayment schedule stned from Sept 2016 amounting Bs 23644 each)
**The 36 month ¢quied repayment schedule stared from Feb 200 7 amountme Bs 35154 each )

Mote 14 - Non- Current Provisions

{Amount In Bs)

Particulips Asat 381 March 2008 As gt 3151 Mareh 2017 As ot Est April 2016
Cirntuily 3150433 37206070 2797573

A350433 J?Jﬂ_ﬂ?l,'l 2797573
Note 15 - Deffered Tax Liahility (Ner) (Amount In Rs

el Asat 30st Morch 28 Asar 3st Mupch 2017 Az Ist Apol 2016
D ferredd Tas Liabifigles
Eelsted 1o Fixed Assere O7as17 L2443 | 3350080
Deferred Ty Assety
Prowision of Grawity & Leave Salary WITT03 LUERTH 954585
bl il42 IR0505

MNote 16 - Current Financial Lia

bilities - Borrowings

Particylirs

Asai 3]st Mareh 2 H

Az ab 315 March 2007

(AmoyntIn Re)

As ob [st Apil 2016

Secured Loans:
| From Bank
Coazh Credit (In INRY* Fed 120017 227 BR6S A P
Unsecured Loans:
G0 B00T 22TIRBGS 3209200

*(Abave Loans are secured against mortgage of Land, Bulkding, Machinery & by pt e cation of Stock, Book Dehis, Mova ble Assets & Persanal

Goarantee of Two Dbrectors)

N,

G R

#
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/:\iote 17 - Current Financial Liabilities- Trade Payables

~

{Amount In Bs)

Porticuknrs Asat 3=t March 2018 As at 31st March 2007 As i |st April 2016
Fop Goods and Expens:s 236301723 U471 BAS 2HIA3001
{In O rcdinary Course of th busipess)
23632023 20471 Eak 215300

Disclosure under the Micrs and Small Enterprises Development Aet, 2006 ;

As pone o the suppliers hay given the information under Micro and Small Enterprises Act, disclosure for amount due to Micro and Small Enlerprises

under the abose Act is pol possible.

Maote 18 - Current Financial Liabilities- Others

MIFER 0

Particulars

Azt 3]sl March 2018

As al st March 2007

Asal la -".|:IHP:I||!~TI bl

|Curnend Maturity of Long Term Debts

-Term Loan TS5 Th TOI9ES il
Interest Acorued but not due on borrowmes 320 o or ] il
(Ml rs pavalke 2 255124 | ME T

1R 5 ) | BT

Mote 19 - Other Current Linbilities

LAmount In Be)

Particulas Asar3ls March 2013 Az gt 31st Manch 2017 Al 1A Apnd 20 L
Deposit Froon Deaslers LERRIY] 43010 472100
Aadvance Frm Costomers ol HIATTH 11814963
Toes & Dutics LETHA0 214550 323473
1612778 SR L4268 L7756

Note 20 - Current Provisions

(Amount In B}

| Particulars As a1 st March J018 As at 31st March 2017 Asge |5 Apnl 2016

Provision For Cirataty A3062 fA 565 553013

| Othiers 104485 293456 ST0LE0
367547 6O | fi25463

FOR THE YEAR

FOR THE YEAR

K

2017-18 016-17

NOTE NO.21- Revenue From Operations
Revenue From Sale of Product { Fabrics)
Domestic* 176,957 (0809 193,421,926
Export — 41561346 220518435 | ___ 607437758 254,165,701
Joh Work 12 636,781 8,150,515
Other Operating Revenue - -
Total 233,155,216 262,316216
NOTE NO22- Other Income
Interest Income{ Gross) 501,271 435,059
Exchange Flactuation Cain 399.0%6 605,023
Export Incentive F.628.949 6, 769611
Dividend Received 10, B0 10,650
Cither [ncome 1.971,777 Oh2

efund 225,393 %
Toul 6737206 7,821,005 |

=254
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{ Amount In RSN

FOR THE YEAR

FOR THE YEAR

.

2017-18 2i6-17
3= Cost O Raw Materiak

Raw material consumed
Yarn
Openime Stock 18 7R687R [8231,059
Add: Purchases 26 7 s 4914011

45044993 67.371,192
Less Closing Stock 13427246 31,517,747 18,786,878 48.584.314
Girey Fabrics
Upening Stock 4.136,126 4,776,498
Add: Purchases 39987612 S6034.¢

64,1 23,738 GO R 404
Less: Closing Stock Lo L0406 34 019.678 4136, 126 56,675278
Total B5.637,425 105,259,592
NOTE NOL24- Changes in Inventories of Finished Goods and Work in Progress
OPENING STOCK
Finish G oods (Fabric) 31681299 25909.856
Stock In Process ( WIP) — 2 ER 260 31,769,559 015 317.2209.014
CLOSING STICK
Fimsh Goods (Fabric) A4 404 195 31,681,299
Stock In Process { WIP) LEFEIE L 32 445,081 20,088,260 51,769559
I oml {675.532 = (14.540.545)
NOTE NO25- Employees Benefits Expenses
Salaries and Wages 14 592 954 11,838,614
Bonus' Ex Ciratia 1,283,300 [, 150307
Contnibution o Provident Fund & ESIC St b7 654,279
Seaft Wellire 483,279 479342
Ciratuity (219,809) 1512457
Totl 17399851 | _ 15,635,109
NOTE NO.26- Finance Costs
Interest Expenses
Inigres o Bank 3171840 2967368
Other Interes |03 3672
Other Borrowing Costs
Buank Charges Hud, ThHG 5930129
Total 1.bb6, 712 3564070

-:55:-
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FOR THE YEAR FOR THE YEAR \
217-18 20016-17
NOTE NO.27- (3ther Expenses
A. Manufacturing & Operating Expenses
Dyeing & Process charges 20,072,347 22,252.968
Power & Fuel 2099528 1,799 604
Labour Contractor 8293702 9,704,184
Rate & raxes. licence & permit lees 133,605 6441
Repair Machinery BHl. 642 999,755
Store & comsumable | B0, 716 1,958,729
Carniage Inward 324,688 64 44|
Crthier Manufacuring Expenses 1768000 35,383,329 1232977 IR 4190494
B. Adminstrative Expenses
Conveyance Expenses 1.513.647 872,137
Director Remuneration & Perquisie 1266,389 1, B48.866
Insurance Expenses 305,121 256504
Legal & Proffessional Fees 334,929 471441
Maotor Car & Vehicle Expenses 361,935 466,121
Membership Subscnption 329,018 284895
Postage & Stamps 350,601 THTRO1
Reni, Rate & Taxes 433,447 419,184
Payment To Auditors { refer footnote (25.2) 195 000 325450
Telephone Expenses 245415 316,793
Other Ad ministrative Expenses 1114, 862 B.050,365 1,011,093 TO7T0.675
C. Selling & Distribution Expenses
Commisson & Brokerage 3246,380 4,333,106
Export Freight & Insarance 567817 1,672.979
Packing Expenses 4618257 410,054
Sales Incentive 1,589,920 4,155,688
Sales Promotion & Adv Expenses 2905210 1,744,559
Traveling Expenses 1,269,366 1,728,797
Other Selling & Distnbution Expenses 1.402,323 15,599,273 1447024 21,522.207
Total (Other Expenses) 59,032,966 67,011,981
Footnote: For The ¥ ear 2017-18 For The Year 2016-17
27.1 Value of Raw Material & Stores Consumed
%a ol Ve ol
Amount(ln Bs) | consumption | Amount{ln Rs)|  consumption
Slures
Imporied - 0.{HI 0 {1, 00
Indigenous L1309 716 FLLYRLY L9sg 739 | (0 0 '
1809.716 100.00 1,958,729 100, 00
Simee there is no import of raw matenal, therefore rw material consumption not shown separate by under indigenms & imported
17.2 Payment To Audifors
Amountiln Rs) Amount(lno Bs) |
Audit Fees 195, 000 1495 000
Tax Audit Fees S5,000)
For Centification Work 37,950
Other Charges 37504
195, 04040 325450
1.} E ture In For L

Amount{ln Bs)

Amwount(ln Bs)

Commessoen on Sale 1,343 404 2445431
Travelling 273, 158 S2L360
Totul E.\E:mlilul‘: in Forewn Cuurency I.ﬁlﬁisﬁl 2.969,7

Y

-:56:-
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Footnote: For The ¥ ear 2017-18 For The Year 20016-17 \
17.4- Earning In Foreign Currency{FOR)
Amauniiln Bs) Amciuniiln Rs)

Export of Goods(FOR) 42,884,933 S, 799454

NOTE NO2E- EMPLOYEE BENEFITS
I8.1 : As per Accounting Standard 15{(Revised 2005) "Emplovee Benefits”, the disclosures required are as under:

A. Defined Contribution Plan Y eur ended 315t March 2018 Year endedd 315t March 2017

Contribution o Delfmed Contribution Plan, recognised
aned chorged off for the year are as under ;

Employer' s Comtribution 1o Prosvdent Fund Q61120 634270

B. Defined Benefit Plan
The employees’ gratuiy are unfunded and the present value of obligation is determined based on scniarial vahmation, using the projected unit
credit method, which recognises each period o fservice as giving rise to additional umit of employvee benefit entitlament and me ssores each unit

sepurately to bnld up the Tmal ohligation

. Actuari tion

Parnculars As A 315t March 2018 As At 31st March 2017
Muortahiey Table (LIC) ALM (2000-08 ) L Rimane M { 2006-08) L i
Interea | Discount Rite 175% 25050
Rate of increase in compemsation 5.50% 5. 50%
Rate of rewrn (expecied) on plan assets - -
Employes Attriton Rate({Past Servce) %o ut all nges [0 af ull ppes
Expeoted svemps remumine service 2R I8

The egimated folure saliry increases tokes inbo sccount inflation, seniority, promition and other retirement factors including supply and
denmand in the employment market. The above information s cemified by the actuary,

b.Reconciliation of opening and closing balance of defined benefit obligations:- Giratuity

Particulars As At 3st March 2008 sAt3 17
Present value obliganom s beginning of penod ITRG63S 2853 BTh
Trterest cost 233998 228230
Currem Serviee Cuoyl i g 272016

Past Service Cost- (non vested benefits) . .
Pust Service Cost -{vested benetits) £ =

Bime fite Pal 153331 =S TROOK
Actmnal (CGaind/Less on obligation -7 75961 1092211
Present valye oblisation i the end of period 3413495 3786633

NOTE NOZ9-SEGMENT REPORTING
In the opinion of Management the company s ¢ngiged only in the business of fabrics, As such there is no Repertabic Segment as per AS 17 "Segment
Reporting” notified by Ministry OFCorperate Affairs".

NOTE 30- FIRST TIME ADOPTION OF IND AS30,

u) Basis of preparitionFor oll period up to the year ended 315t March, 2017, the Company has prepared its (inancid statements in sccordance with generally
accepled aecounting principhes in India {Indisn GAAP), These financial statements for the vear ended 3 st March, 2004 are the Companys st annual Tnd
AS financinl statementsand have heen prepared in aceerdunce with lnd AS. Accordingly, the Company has preputed financial satements, which comply with
Ind AS, applicable for periods beginning on or after 151 Apreil, 2006 as deseribed in the acepunting policies, In preparing these finsncial stalements, the
Company's opening Halanee Sheel wis prepared as ot §st April, 2006, the Company's dute of transition 1o Ind AS, This note oxplains the principal
adjustments made by the Company m restating its Indian GAAP Balance Sheet as at |5t April, 2016 and its previously published Indizn GAAP finnncial
statements for the yeusr ended 3151 March, 2017

A0.b) Exemptions Appliedind AS 101 allows first-trme sdopters cerlain exemptions from the retrospective apphicetien of certam regurements upder [nd
As. The Company has applied the following exemptions: | | Propersty, plant and equipment, intangible fssets and myvestment properties:- The Company has
elected to apply proviouns historical corrying smout on the dute of tronsition to Ind AS for its properiy. plant and equipment, intangible assets and investment
propertics 2 Equily Investments in subsidiaries - The Company has ¢lected w apply Indian GAAP carrying amount as decmed cost on the dite ol transition
tor Incl AS forits equaty investrments in subsidiries

30.c) Mandatory exceptions applied The following mandstory exceptions have been applied in sccordance with Ind AS |01 in preparing the financial
Flitemenis

1) Estimates:- The Company s estimates in accordance with Ind A% at the date of msnsition 10 [l AS shall be conststent with cstimites mide for the same
date in docordartoe with Indian GAAP (afier adjustments 1o reflect any difference in secounting policies). unless there is ubjective evidence that thase
estimiles were in error, Ind AS estimates as ol st April, 2006 are consistent with the estimates 25 a1 the same date made i conformty with Indian GAAP
except whierd thd AS resuired o differest bams for estimates gs commipared 1o the ludian (GAAT

2h Classilication and messarement of fnancial assets and liabilities:- The Company has classified thie (inancial assets and lnbilities in sccordanee with Tnd
AS 109" Finantial [rstruments™ on the basis of facts and cireumstances that exist al the date of ramsition 10 lad A5,

% A




SN\RFEIE) FINE-FAB LIMITED

Note 30.1 . Disclosure as required by Ind AS 101 First Time Adoption of Indian Accounting \
Standard (Ind AS)
30.1 BALANCE SHEET I1ST APRIL, 2016 (date of transition to Ind AS)

(Amount In Rs)

Particules Indian G AAP | Adjustments Ind AS
I. ASSETS
(1) Non-Current Assets
{(a) Property, Plant and Equipment 15711424 - 15,711,424
{¢c) Other Intangible Assets 6007 - 6.007
{(d) Financial Assets
(1) Investmenis 1001 D00 - 101,000
(i) Others (to be specified) 216450 = 216,450
16,034.881 - 16,034.881
(2) Current Assets
{a) Inventories 60998154 - 60,998,154
(b) Financial Assets
(1) Trade receivables 66157509 - 66,157,509
(1i) Cash & Cash equivalents 639454 - 659.454
(¢) Current Tax Assets (Net of Provision) SOR0ORF - 398,998
(d) Other Current Assets 3362179 - 3.362,179
131,776,294 - 131,776,294
TOTAL ASSETS 147,811,175 - 147,811,175

L. EQUITY AND LIABILITIES

EQUITY
{(a) Equity Share Capital 34329695 - 34,329,695
{(b) Other Equity 47264798 - 47,264,798
81,594,493 - 81,594,493
LIABILITIES
(1) Non-Current Liabilities
{(a) Financial Liabilities
(i) Borrowings 0 - -
(b) Provisions 2797573 - 2,797.573
{c) Deferred tax Liabilities ( Net) 380505 - 380,505
3,178,078 0 3.178.078
(2) Current Liabilities
{(a) Financial Liabilities
(1) Borrowings 32092996 - 32,092,996
(ii) Trade Payables 28153901 - 28,153,901
(1ii) Others 188708 - 188,708
(b) Other Current liabilities 1977536 - 1,977,536
(c) Provisions 625463 - 625463
63,038,604 0 63,038,604
TOTAL EQUITIES AND LIABILITIES 147 811,175 0 147,811,175

% ¥,
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Standard (Ind AS)

i
/[\"ute 30.2 . Disclosure as required by Ind AS 101 First Time Adoption of Indian Accounting

N

to Ind AS)

(Amount In Rs)

Particules Indian GAAP | Adjustments Ind AS
1. ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 16425990 - 1642599
(¢) Other Intangible Assets 2176 2,176
{d) Fimancial Assets
(1) Investments 101000 - 101,000
(1) Others (to be specified) 214610 - 214,610
16,743,776 - 16,743,776
{2) Current Assets
(a) Inventories 75405882 75,4035 882
{b) Financial Assets
(1) Trade receivables 48683792 48,683,792
(1) Cash & Cash equivalents 892360 - 892360
(¢) Current Tax Assets (Net of Provision) 1075192 - 1,075,192
(d) Other Current Assets 3285225 - 3.285225
129,342 451 - 129,342,451
TOTAL ASSETS 146,086,227 - 146,086,227
LEQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 34329695 - 34 329,695
(b) Other Equity 48498610 - 48 498.610)
82828305 - 82,828,305
LIABILITIES
(1) Non-Current Liabilities
(a) Fmancial Liabilities
(i) Borrowings 907574 = 907574
(b) Provisions 3720070 - 3,720,070
{c) Deferred tax Liabilities { Net) 31142 - 31,142
4,658,786 1] 4,658,786
{2) Current Liabilities
{a) Fmancial Liabilities
(i) Borrowings 22718865 - 22,718,865
(ii) Trade Payables 20471868 - 29,471,868
(i11) Others 9H695 6 z 066,956
(b) Other Current liabilities 5081426 - 5.081.426
(o) Provisions 360021 - 360,021
58,599,136 0 58,599,136
TOTAL EQUITIES AND LIABILITIES 146,086,227 1] 146,086,227

‘e
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SNYFYEE FINE-FAB LIMITED

a

Reconciliation of profit or loss for the vear ended 3 1st March, 2017

Y

(Amount In Rs)

Particulars Indian GAAP | Adjustments Ind AS
. Revenue From Operations 262316216 - 262316216
I1. Other Income TRIIO2S5 - 7,821,025
111 TOTAL INCOME (1+11) 270,137,241 - 270,137,241
IV. EXPENSES
Cost Of Raw Materuls Consumed (15,259,592 - 105,259,592
Purchase Of Stock In Trade BY.540 570 - B4 549 870
Changes in Inventories of Finished Goods, - - .
Stock-In-Trade and Work-1n-Progress (14.5340.545) (14,5340.545)
Employees Benefits Expenses 15.635.199 15,635,199
Finance Costs 3,564,070 - 3,564,070
Depreciation & Amorwation Expenses .867.736 - 1,867,736
Other Expenses 67,011,981 . 67.01 1,981
Total Expenses (IV) 268.347.902 - 268,347,902
V. Profit Before Exceptional Items & Taxes (1I-1V) 1.789.339 - 1,789,339
V1. Exceptional Items - -
V1L Profit Before Taxes (V-VI) 1.789.339 - 1,789,339
VIIL. Tax Expenses 2
{ 1y Current taxes O 00 - 5,000
(2} Shortd Excess) Provision OF Earlier Year (11 - (11
{3) Deferred taxes (349.363) - {349.363)
IX. Net Profit After Taxes 1.233.812 = 1,233.812
X. Other Comprehensive Income 0 0 z
Profit For The Year 1.233 812 - 1,233.812
Eaming Per Share
Basic & Diluted 035 - 0.35

Reconciliation between profit and other equity as previouy
for the Year ended 315t March, 2017 and 1st April, 2016:-

Iv reported under previous GAAP and Ind AS

Profit for the | Other Equity |Other Equity as
Particulars vear ended 30st| asar31st at 1st
March. 2017 | March, 2017 April, 2016
MNet profit / other equity as per previous Indian GAAP 1,233,812 48,498,610 47 264,708
Indian AS Adjudiments = 2 B
Net Profit after tax / Other Equity before Other
Comprehensive Income as per Ind AS 1.233.812 48 498,610 47.264.798
Actuanal Loss on defined benefit plans - - -
Total Comprehensive income / Other Equity as per Ind
AS 1.233.812 48,4986 10 47,264,798

=16():-
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ﬂﬂ TE NO3M- TRANSACTION WITH RELATED PARTY

Mature Of The Amount OF The Balance As (in
Nume OF The Parn Relation Transaction Transaction 3032008
R, Dbt \Credin)
Company m which Directors
Sibwester Tex, PLud are interesied Privcess (harpes 17,177.062 ([B27.361)
Company in which Directors
I hiiab Foshion PviLid e inferested Sake OfFabrics 104, n91
Jammagr Wollen Tex. Milk P Company i which Directons
Lid, are interesicd Sake OFf Fabrics 8. 444 N3 AR
Firm In Which Diine ctons Are
S ipmis Exports — Purchase OF Fabnes 1451 %97
Firm In Which Directors Are
Symora Exports Tt st ol Sale (1f Job Charges 471,519 247 456
Firm I'n Which Directors Age
MDY Syites (Mumbat) LLP [hterested Packing C haroes 113,124 (113.124%
Firm 11 Which Directors Are
ALY Syntex (Mumbaiy LLP Inifere sipd Sak Of Fabr-s R 15834
[Suntosh Tulsivan L3ir g e mung ot o bt IRLATH] -
S ubkish Tulsjvag [hrecior B mune mtion CRN D
sumeeti Tulsivan [ ir g g Remupe ralion 3003, O0H)
Sund Tulgvan Relstive Of Director Salery The, 5249
Arpun Tulsivan Relative O Director Gala Compensation [RERTH
NOTE NOJ32- EARNING PER SHA RE(EPS)
PARTICULARS 2017-18 2016-17
Met Profit Before Taxes In RBs Tl 430 1,789,330
Prowision for Taxes ( Including De ferred T axes ) In Bs 241903 585,527
Profit after Tases In Rs 544536 1233512
Equity Shures Mutiber 3,524,600 3524, 600
Earning Per Share {Face Vahie Rs.10/-Each)
Basic Rs/ Shore L16 035
Diilutpd Rs' Shire i 16 .35
NOTE NOJ33- CAPITAL COMMITMENTS & CONTINGENT LIABILITIES
NOTE MO DISCLOSURE REGARDING UNHEDGED CURRENCY EXPFOSIURE :
Ihe vear end foneien currency exposures that have no been hedued by a derpative instrument or othepadgse are siven below
As at 315t March 2018 As at 315t March 2017
Amount in Foreign Amount in Foreign
Particulars Currency Amountin Hs C'urre ney Amount in Rs
Loan awiled - LUSD Mil NIL NIL MIL
Inerest Pavable- USD NIL NIl MIL NIL
Creditio ayable- ST §21 |40 (2 15 L5800 544 40l A3 291 3062
Advances and (iher Recervahles-
LSI $17415.8] | 738917 $12.575.74 BOUI23
Advances From Debtors. USD $11,0176, 43 711859 S56,6T043 3713073
LT oot S6 1744ty HHIE5 T4 SL13707.20 Ja35438

NOTENOJS- SUNDRY CREDITORS, DERTORS & OTHER ADVANCES
The balances of Sundry creditor, Debiors & other sdvance are subject to confirmution
NOTE NO36- Previous vear figure has been regrouped and resrringed whenever necessary and to make them

comparible with cirrent year's figures,
As Per Our Report OF Even Date

B, P Kabra & Associates

Chartered Accountants

Firm's registration number; 1 24578W
Hankut P Kabra

{ Propricior )

(ML Mo, 115960)

Place : Mumbm
Drated 2905, 20018

"

For and an behalf of the Board of Direciors

Santosh B Tulsiyan

{Managmg DBirecior

Ashok V Tulsivan
| Darector)

Asharam 5. Rungts
(Director)

-l -

Subhash ). Tulsiyan
1 Exeeutive Director
Sampeev D Sarin

| e

Sumeeta 5, Tulsivan
{Directorg







SANTOSH FINE FAB LTD.
(CIN: LITHIMHI981PLCO25443)
Regd. OfL: 112/113, Sanjay Building No 6, Mittal Ind. Estate, Andheri (East), Mumbai 400059,
Form No. MGT-11

Proxv form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration)

Rules, 2014)

MName of the Member(s) :

Registered Address |

E-mail Id

Folwa No AClient 1D ;

DPID:

1/'We. being the member(s) of shares of the above named company. Hereby appoint

Mame

E-muil ke :

Adlidress:

Signature , or failing him

MName :

E-mail Id -

Address:

Signature , or failing him

Mam ;
E-mail Id :
Address:

Signature | or failing him

as my/’ our proxy 1o attend and vote (on a poll) for me/us and on my/our behalf at the 36th Annual General Meeting of the company. to be
held on the Friday, 28th September, 2018 at 11.30 a.m. at 112/113, Sanjay Build No 6, Mittal Estate, Andheri (E), Mumbai 400059 and at
any adjournment thereof in respect of such resolutions as are indicated below:

Resolution No,

Yote
For [ .-tgalnsll

Sr. No. Resolution (5)

Ordinary Business :

i Adoption of statement of Profit & Loss, Balance Sheet, report of Director's and Auditor's for
i the financial year 315t March, 2018
X Re-appointment of $hri Santosh R Tulsivan (DIN: 00310573),, who retires by rotation
3. Re-appointment of Shri Subhash B Tulsivan [DIN: 00308894), whe retires by rotation
4. Re-appointment of Shril Ashok V Tulsivan [DIN: 00320442), who retires by rotation
5. Re-appointment of M/s. B. P Kabra & Associates, Chartered Accountants
a5 Statutory Auditors &fixing their remuneration

* Applicable for investors holding shares in Electronic form. M A

Revenue
Stamps

Signed this day of 2018

Signature of Sharcholder Signature of Proxy holder

Across Revenue Stamp
Mirle:
I} This form of proxy in ardér to he effective should be duly completed and deposited at the Registered Office of the Company not less
than 45 hours before the commencement of the Mecting.
21 The proxy need not be a member of the company
=163
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/ SANTOSH FINE FAB LTD. \

(CIN: LITHZMHI9B1IPLOCO25443)
Regd. O: 112/113, Sanjay Building No 6, Mittal Ind. Estate, Andheri (East), Mumbai 400059,

ATTENDANCE SLIP FOR 36th ANNUAL GENERAL MEETING
{To be handed over at the éntrance of the meeting hall)

Folio Na Client 1

Mo, of shares held; DPID:

Mame of the attending member (in block fetters)

MName of the Proxy {in block letters)
{To be filled in, if the proxy attends instead of the member)

L hereby record my presence at the 36th Annual General Mesting of the company, to be held on the Friday, 28th September, 2018 a1 11,30
am. at 1127113, Sanjay Build No 6, Mittal Estate, Andheri (E ). Mumbai 400059,

{Member's (Proxy's Signature)
MNiote:
1) Members are requested to bring their copics of the Annual Report to the meeting, since further copies will not be available,

2} In the case of joint holders, the vote of the senjor who tenders a vote, whether in person or by Proxy, shall be accepted 1w the exclusion of
the vote of the other joint holders, Seniority shall be determined by the order in which the names stand in the Register of Members.

3) The submussion by a member of this form of proxy will not preclude such member from atending in person and voting at the meeting.




SATISFACTION UNLIMITED !



